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PINNACLE INVESTMENT MANAGEMENT GROUP LIMITED (PNI)

• 5IJT�QSFTFOUBUJPO�IBT�CFFO�QSFQBSFE�CZ�1JOOBDMF�*OWFTUNFOU�.BOBHFNFOU�(SPVQ�-JNJUFE�"#/����������������	1/*
��5IF�JOGPSNBUJPO JO UIJT�QSFTFOUBUJPO�JT�DVSSFOU�BT�BU ��"VHVTU������
• 1/*�IBT�QSFQBSFE�UIJT�QSFTFOUBUJPO�CBTFE�PO�JOGPSNBUJPO�BWBJMBCMF�UP�JU��/P�SFQSFTFOUBUJPO�PS�XBSSBOUZ
�FYQSFTT�PS�JNQMJFE
�JT�NBEF�BT�UP�UIF�GBJSOFTT
�BDDVSBDZ
�DPNQMFUFOFTT�PS�

DPSSFDUOFTT�PG�UIF�JOGPSNBUJPO
�PQJOJPOT�BOE�DPODMVTJPOT�DPOUBJOFE�JO�UIJT�QSFTFOUBUJPO��5P�UIF�NBYJNVN�FYUFOU�QFSNJUUFE�CZ�MBX
 OP�MJBCJMJUZ�JT�BDDFQUFE�CZ�BOZ�PG�1/*
�JUT�SFMBUFE�CPEJFT�
DPSQPSBUF
�UIF�BGGJMJBUFE�JOWFTUNFOU�NBOBHFST
�PS�UIFJS�EJSFDUPST
�FNQMPZFFT�PS�BHFOUT�JODMVEJOH
�XJUIPVU�MJNJUBUJPO
�BOZ�MJBCJMJUZ�BSJTJOH�GSPN�GBVMU�PS�OFHMJHFODF�PO�UIF�QBSU�PG�BOZ�PG�UIFN�
PS�BOZ�PUIFS�QFSTPO
�GPS�BOZ�MPTT�BSJTJOH�GSPN�UIF�VTF�PS�SFMJBODF�PG�UIJT�QSFTFOUBUJPO�PS�JUT�DPOUFOUT�PS�PUIFSXJTF�BSJTJOH�JO�DPOOFDUJPO�XJUI�JU�

• 5IJT�QSFTFOUBUJPO�DPOUBJOT�GPSXBSE�MPPLJOH�TUBUFNFOUT
�XIJDI�NBZ�JODMVEF
�XJUIPVU�MJNJUBUJPO
�TUBUFNFOUT�SFHBSEJOH�1/*ˏT�QMBOT
�TUSBUFHJFT
�PCKFDUJWFT
�BOE�UIF�PVUDPNF�BOE�FGGFDUT�PG�
1/*ˏT�BDUJWJUJFT��5IF�GPSXBSE�MPPLJOH�TUBUFNFOUT�JO�UIJT�QSFTFOUBUJPO�BSF�OPU�HVBSBOUFFT�PS�QSFEJDUJPOT�PG�GVUVSF�QFSGPSNBODF��'PSXBSE�MPPLJOH�TUBUFNFOUT�BSF�CBTFE�PO�JOGPSNBUJPO�
BWBJMBCMF�UP�1/*�BT�BU�UIF�EBUF�PG�UIJT�QSFTFOUBUJPO�BOE�DVSSFOU�BTTVNQUJPOT�XIJDI�NBZ�VMUJNBUFMZ�QSPWF�UP�CF�NBUFSJBMMZ�JODPSSFDU��"OZ�TVDI�GPSXBSE�MPPLJOH�TUBUFNFOUT�BSF�TVCKFDU�UP�
SJTLT
�VODFSUBJOUJFT�BOE�PUIFS�GBDUPST�UIBU�NBZ�DBVTF�BDUVBM�SFTVMUT�UP�EJGGFS�NBUFSJBMMZ�GSPN�UIPTF�FTUJNBUFE�

• 5IJT�QSFTFOUBUJPO�JT�OPU�BO�PGGFS�PS�JOWJUBUJPO�GPS�TVCTDSJQUJPO�PS�QVSDIBTF�PG�TFDVSJUJFT�PS�B�SFDPNNFOEBUJPO�XJUI�SFTQFDU�UP�BOZ�TFDVSJUZ��*OGPSNBUJPO�XIJDI�SFMBUFT�UP�BOZ�GJOBODJBM�
QSPEVDU�DPOUBJOFE�JO�UIJT�QSFTFOUBUJPO�JT�HFOFSBM�JOGPSNBUJPO�POMZ�BOE�TIPVME�OPU�CF�DPOTJEFSFE�GJOBODJBM�QSPEVDU�BEWJDF��5IF JOGPSNBUJPO�JO�UIJT�QSFTFOUBUJPO�EPFT�OPU�UBLF�JOUP�BDDPVOU
UIF�JOWFTUNFOU�PCKFDUJWFT
�GJOBODJBM�TJUVBUJPO�BOE�QBSUJDVMBS�OFFET�PG�BOZ�QBSUJDVMBS�JOWFTUPS�

• 5IF�JOWFTUNFOU�SFUVSOT�GPS�FBDI�GVOE�PS�TUSBUFHZ�TIPXO�BSF�GPS�JOGPSNBUJPO�QVSQPTFT�POMZ��6OMFTT�PUIFSXJTF�TUBUFE
�UIF�JOWFTUNFOU�SFUVSOT�IBWF�CFFO�DBMDVMBUFE�GPS�UIF�SFMFWBOU�QFSJPE�JO�
"6%�	XJUI�EJTUSJCVUJPOT�SFJOWFTUFE
�BOE�BSF�HSPTT�PG�BQQMJDBCMF�GFFT
�DPTUT�BOE�UBYFT��1BTU�QFSGPSNBODF�JT�OPU�JOEJDBUJWF�PG�GVUVSF�QFSGPSNBODF�

• 1JOOBDMF�'VOE�4FSWJDFT�-JNJUFE�	"#/����������������"'4-�������
�JT�UIF�JTTVFS�PG�GVOET�JO�UIJT�QSFTFOUBUJPO�UIBU�BSF�NBOBHFE�CZ�"JLZB�*OWFTUNFOU�.BOBHFNFOU�-JNJUFE�	6,�$PNQBOZ�
/VNCFS���������

�"OUJQPEFT�1BSUOFST�-JNJUFE�	"#/����������������"'4-�������

�'JSFUSBJM�*OWFTUNFOUT�1UZ�-JNJUFE�	"#/����������� ���
�"'4-�������

�)ZQFSJPO�"TTFU�.BOBHFNFOU�
-JNJUFE�	"#/����������������"'4-�������

�-POHXBWF�$BQJUBM�1BSUOFST�1UZ�-UE�	"#/���������������
�"'4-�"3���������PG�1JOOBDMF�*OWFTUNFOU�.BOBHFNFOU�-JNJUFE�"'4-�������

�1BMJTBEF�
*OWFTUNFOU�1BSUOFST�-JNJUFE�	"#/���������������
�"'4-�"3��������PG�1JOOBDMF�*OWFTUNFOU�.BOBHFNFOU�-JNJUFE�"'4-�������

�1MBUP *OWFTUNFOU�.BOBHFNFOU�-JNJUFE�	"#/���������������
�
"'4-�������

�3FTPMVUJPO�$BQJUBM�-JNJUFE�	"#/����������������"'4-�������

�4PMBSJT�*OWFTUNFOU�.BOBHFNFOU�-JNJUFE�	"#/����������� ���
�"'4-�������

�4QIFSJB�"TTFU�.BOBHFNFOU�1UZ�
-JNJUFE�	"#/����������������"'4-�"3���������PG�1JOOBDMF�*OWFTUNFOU�.BOBHFNFOU�-JNJUFE�"'4-�������

�3FNJOJTDFOU�$BQJUBM�1UZ�-JNJUFE�	"#/���������������
�"'4-�������

�3JQBSJBO�
$BQJUBM�1BSUOFST�1UZ�-JNJUFE�	"#/���������������
�"'4-�������
� BOE�5XP�5SFFT�*OWFTUNFOU�.BOBHFNFOU�1UZ�-UE�	"#/���������������
�"'4-�������
��1JOOBDMF�'VOE�4FSWJDFT�-JNJUFE�JT�OPU�
MJDFOTFE�UP�QSPWJEF�GJOBODJBM�QSPEVDU�BEWJDF��5IF�QSPEVDU�EJTDMPTVSF�TUBUFNFOUT�PG�GVOET�JTTVFE�CZ�1JOOBDMF�'VOE�4FSWJDFT�-JNJUFE�BSF�BDDFTTJCMF�PO�UIF�SFMFWBOU�JOWFTUNFOU�NBOBHFSˏT�
XFCTJUF�WJB�IUUQT���QJOOBDMFJOWFTUNFOU�DPN�JOWFTUNFOU�NBOBHFST���"OZ�QPUFOUJBM�JOWFTUPS�TIPVME�SFBE�UIF�SFMFWBOU�QSPEVDU�EJTDMPTVSF�TUBUFNFOU�JO�JUT�FOUJSFUZ�BOE�DPOTVMU�UIFJS�GJOBODJBM�
BEWJTFS�CFGPSF�NBLJOH�BO�JOWFTUNFOU�EFDJTJPO�

�



Agenda

• ':���'JOBODJBM�)JHIMJHIUT�ˊ *BO�.BDPVO
�.BOBHJOH�%JSFDUPS
• ':���#VTJOFTT�)JHIMJHIUT�ˊ *BO�.BDPVO
�.BOBHJOH�%JSFDUPS

• '6.�BOE�'MPXT
• 0UIFS�#VTJOFTT�)JHIMJHIUT

• ':���3FTVMUT�%JTDVTTJPO�ˊ %BO�-POHBO
�$IJFG�'JOBODJBM�0GGJDFS
• 'VOET�6OEFS�.BOBHFNFOU
• (SPXUI�	CPUI�PSHBOJD�BOE�JOPSHBOJD
�EPNFTUJD�BOE�PGGTIPSF
���3FTJMJFODF�ˊ *BO�.BDPVO
�
.BOBHJOH�%JSFDUPS

• *OTUJUVUJPOBM���*OUFSOBUJPOBM�.BSLFUT�ˊ "OESFX�$IBNCFST
�&YFDVUJWF�%JSFDUPS
• 3FUBJM�.BSLFU�ˊ 3BNTJO�+BKPP
�%JSFDUPS�ˊ )FBE�PG�3FUBJM
• "EEJUJPOBM�.BUFSJBM

�



FY21 Themes

• 4USPOH�GJOBODJBM�PVUDPNF
�SFTVNQUJPO�PG�TUSPOH�HSPXUI�JO�QSPGJUBCJMJUZ
�'6.�BOE�OFU�JOGMPXT

• $POUJOVJOH�CFOFGJUT�PG�HSPXJOH�EJWFSTJUZ�PG�
• "TTFU�DMBTT�BOE�JOWFTUNFOU�TUSBUFHJFT�PG�"GGJMJBUFT
• $MJFOU�UZQF�BOE�EPNJDJMF
• 1FSGPSNBODF�'FF�FYQPTVSF

• &OUFSJOH�':����
• "OUJDJQBUF�HSPXUI�ˊ TUBSUJOH�'6.������BIFBE�PG�':���BWFSBHF�'6.
• 3FDPHOJTF QPTTJCJMJUZ�PG�GVSUIFS�FYUFSOBM�BEWFSTJUZ�ˊ CVU�SFTJMJFOU
• 1SFQBSFE�GPS
�BOE�TFFLJOH
�GVSUIFS�FYQBOTJPO�PQQPSUVOJUJFT

�



FY21 Financial Highlights

• /FU�QSPGJU�BGUFS�UBY�	/1"5
�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG�������NJMMJPO�GPS�UIF�GJOBODJBM�ZFBS�FOEFE����+VOF������
	':��

�VQ������
� GSPN�������NJMMJPO�JO�UIF�GJOBODJBM�ZFBS�FOEFE����+VOF������	':��


• #BTJD�FBSOJOHT�QFS�TIBSF�	&14
�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG������DFOUT
�VQ������GSPN������DFOUT�JO�':���

• %JMVUFE�&14�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG������DFOUT
�VQ������GSPN������DFOUT�JO�':���

• 4IBSF�PG�/1"5�GSPN�1JOOBDMF�"GGJMJBUFT�PG�������NJMMJPO
�VQ�����GSPN�������NJMMJPO�JO�':��
• JODMVEJOH�TIBSF�PG�QFSGPSNBODF�GFFT�FBSOFE�CZ�1JOOBDMF�"GGJMJBUFT�QPTU�UBY�PG�������NJMMJPO�JO�':���	�����NJMMJPO�JO�':��
���

BOE
• TIBSF�PG�$PPMBCBI�$BQJUBM�*OWFTUNFOUT�1UZ�-JNJUFE�	$$*
 /1"5�GPS�UIF�GVMM�ZFBS�	GSPN�%FDFNCFS�ˎ���JO�':��


• $BTI�BOE�1SJODJQBM�*OWFTUNFOUT�	1*
�PG��������NJMMJPO�BU ���+VOF�����
• $#"�GBDJMJUZ�JODSFBTFE�GSPN�������NJMMJPO�UP��������NJMMJPO�BU ���+VOF�����
�QSPWJEJOH��ESZ�QPXEFS��GPS�QPUFOUJBM�CVTJOFTT�

JOWFTUNFOUT��"EEJUJPOBM�GVOET�NFBOXIJMF�EFQMPZFE�JO�MJRVJE�TUSBUFHJFT�NBOBHFE�CZ�"GGJMJBUFT
�DPNNFODJOH�JO�FBSMZ�+VMZ�
����

• 'VMMZ�GSBOLFE�GJOBM�EJWJEFOE�QFS�TIBSF�PG������DFOUT�	VQ������GSPN�UIF�GVMMZ�GSBOLFE�':���GJOBM�EJWJEFOE�PG�����DFOUT

�
QBZBCMF�PO����4FQUFNCFS�����
�UBLJOH�UPUBM�GVMMZ�GSBOLFE�EJWJEFOET�GPS�UIF�GJOBODJBM�ZFBS�UP������DFOUT�	VQ�����
GSPN�UIF�GVMMZ�GSBOLFE�':���UPUBM�EJWJEFOET�PG������DFOUT


�

�"EKVTUJOH�GPS�UIF�OFU�SFUVSO�PO�1*
�/1"5�	FYDMVEJOH�UIF�QPTJUJWF�OFU�SFUVSO�PO�1*�PG������NJMMJPO�JO�':��
�PG�������NJMMJPO�JT�VQ����PO�UIF�������NJMMJPO�/1"5�JO�':���	FYDMVEJOH�UIF�OFHBUJWF�OFU�SFUVSO�PO�1*�PG������NJMMJPO�JO�':��
�"EKVTUJOH�GPS�UIF�OFU�SFUVSO�PO�1*�BOE�1JOOBDMFˏT�TIBSF�PG�"GGJMJBUF�QFSGPSNBODF�GFFT
�/1"5�	FYDMVEJOH�UIF�QPTJUJWF�OFU�SFUVSO�PO�1*�PG������NJMMJPO�BOE�TIBSF�PG�"GGJMJBUF�QFSGPSNBODF�GFFT�QPTU�UBY�PG�������NJMMJPO�JO�':��
�PG�������NJMMJPO�JT�VQ���� PO�UIF�������NJMMJPO�/1"5�JO�':���	FYDMVEJOH�UIF�OFHBUJWF�OFU�SFUVSO�PO�1*�PG������NJMMJPO�BOE�TIBSF�PG�"GGJMJBUF�QFSGPSNBODF�GFFT�PG������NJMMJPO�JO�':��
�"EKVTUJOH�GPS�1JOOBDMFˏT�TIBSF�PG�QFSGPSNBODF�GFFT�FBSOFE�CZ�"GGJMJBUFT
�TIBSF�PG�/1"5�GSPN�1JOOBDMF�"GGJMJBUFT�PG�������NJMMJPO 	FYDMVEJOH�1JOOBDMFˏT�TIBSF�PG�QFSGPSNBODF�GFFT�QPTU�UBY�PG�������NJMMJPO
�JT�VQ�����PO�UIF�������NJMMJPO TIBSF�PG�/1"5�GSPN�1JOOBDMF�"GGJMJBUFT�JO�':���	FYDMVEJOH�1JOOBDMFˏT�TIBSF�PG�QFSGPSNBODF�GFFT�QPTU�UBY�PG������NJMMJPO
�"EKVTUJOH�GPS�UIF�OFU�SFUVSO�PO�1*
�#BTJD�&14�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG������DFOUT�JT�VQ�����PO������DFOUT�JO�':���BOE�%JMVUFE�&14�PG������DFOUT�JT�VQ�����PO������DFOUT�JO�':����"EKVTUJOH�GPS�UIF�OFU�SFUVSO�PO�1*�BOE�1JOOBDMFˏT�TIBSF�PG�"GGJMJBUF�QFSGPSNBODF�GFFT
�#BTJD�&14�BUUSJCVUBCMF�UP�TIBSFIPMEFST�PG������DFOUT JT VQ�����PO������DFOUT�JO�':���BOE�%JMVUFE�&14�PG������DFOUT�JT�VQ�����PO������DFOUT�JO�':��



FY21 Financial Results �

�*ODMVEFT�EJWJEFOET�BOE�EJTUSJCVUJPOT�SFDFJWFE�PO�1*��5IFTF�XFSF������NJMMJPO�JO�':��
�DPNQBSFE�XJUI������NJMMJPO�JO�':���*ODMVEFT�JOUFSFTU�DPTU�PO�UIF�$#"�GBDJMJUZ�PG������NJMMJPO�JO�':���	�����NJMMJPO�JO�':��
�BOE�BNPSUJ[BUJPO�PG�UIF�1-��PGGFS�DPTUT�PG������NJMMJPO�JO�':���	�����NJMMJPO�JO�':��
�*ODMVEFT�NBSL�UP�NBSLFU�BOE�SFBMJ[FE�HBJOT�MPTTFT�PO�1*
�OFU�PG�IFEHJOH��5IFTF�XFSF�UPUBM�OFU�MPTTFT�PG������NJMMJPO�JO�':���	JODSFBTFT�ˎFYQFOTFTˏ

�DPNQBSFE�XJUI�UPUBM�OFU�MPTTFT�PG������NJMMJPO�JO�':���	JODSFBTFT�ˎFYQFOTFTˏ
��"EKVTUJOH�GPS�UIFTF
�FYQFOTFT�JODSFBTFE�CZ������NJMMJPO
�PS�����*ODMVEFT�TIBSF�PG�$$*�QSPGJUT�GSPN���UI %FDFNCFS�������*ODMVEFT�1JOOBDMFˏT�TIBSF�PG�"GGJMJBUF�QFSGPSNBODF�GFFT�QPTU�UBY�PG�������NJMMJPO�JO�':���	�����NJMMJPO�JO�':��


�
�
��

�

':���	�.
 ':���	�.
 ��$IBOHF
3FWFOVF ������ ������ ���
&YQFOTFT 	����
 	����
 ���
4IBSF�PG�1JOOBDMF�"GGJMJBUFT�OFU�QSPGJU�BGUFS�UBY ������ ������ ���
/FU�QSPGJU�CFGPSF�UBY�	/1#5
�GSPN�DPOUJOVJOH�PQFSBUJPOT ������ ������ ����
5BYBUJPO � �
/1"5�GSPN�DPOUJOVJOH�PQFSBUJPOT ������ ������ ����
%JTDPOUJOVFE�PQFSBUJPOT ��� 	���
 �����
/1"5�BUUSJCVUBCMF�UP�TIBSFIPMEFST ������ ������ ����
/1"5�BUUSJCVUBCMF�UP�TIBSFIPMEFST���FYDMVEJOH�OFU�HBJOT�MPTTFT�PO�1* ������ ������ ���
/1"5�BUUSJCVUBCMF�UP�TIBSFIPMEFST���FYDMVEJOH�OFU�HBJOT�MPTTFT�PO�1*�BOE�
1JOOBDMF�OFU�TIBSF�PG�"GGJMJBUF�QFSGPSNBODF�GFFT ������ ������ ���
#BTJD�FBSOJOHT�QFS�TIBSF�
'SPN�DPOUJOVJOH�PQFSBUJPOT ������ ������ ����
5PUBM�BUUSJCVUBCMF�UP�TIBSFIPMEFST ������ ������ ����
%JMVUFE�FBSOJOH�QFS�TIBSF�
'SPN�DPOUJOVJOH�PQFSBUJPOT ������ ������ ����
5PUBM�BUUSJCVUBCMF�UP�TIBSFIPMEFST ������ ������ ����

1*//"$-&
�
�
�

�



Strong growth in NPAT and EPS since ‘pure play’ listed Pinnacle �

• 'VMMZ�GSBOLFE�EJWJEFOET IBWF�HSPXO�BU�B�$"(3�PG�������PWFS�UIF�TBNF�QFSJPE�	FYDMVEJOH�UIF�TQFDJBM�EJWJEFOE�QBJE�BIFBE�PG�1JOOBDMF�MJTUJOH�BT�B�ˎQVSF�QMBZˏ�JOWFTUNFOU�NBOBHFNFOU�CVTJOFTT�JO�����


$"(3�	GJWF�ZFBST
� ����� $"(3�	GJWF�ZFBST
� �����



�Pinnacle continues to grow strongly (notwithstanding the COVID-19 crisis) 

• 8IJMTU�HSPXUI�JO�'6.�BOE�QSPGJUBCJMJUZ�XFSF�TVQQSFTTFE�JO�':���EVF�UP�UIF�JNQBDUT�PG�UIF�$07*%����DSJTJT�PO�
NBSLFUT�BOE�PVS�CVTJOFTT
�1JOOBDMF�IBT�HSPXO�TUSPOHMZ
�PO�BWFSBHF
�PWFS�UIF�UXP�ZFBS�QFSJPE�UP����+VOF�����
�
XIJDI�FODPNQBTTFT�UIF�FOUJSF�ˎDSJTJT�QFSJPEˏ�UP�EBUF�

• /1"5�HSPXUI�PG�������QFS�BOOVN�PWFS�UIF�UXP�ZFBS�QFSJPE
• (SPXUI�JO�EJMVUFE�&14�PG��������QFS�BOOVN�PWFS�UIF�UXP�ZFBS�QFSJPE
• '6.�HSPXUI�PG�������QFS�BOOVN�PWFS�UIF�UXP�ZFBS�QFSJPE

• %VSJOH�UIBU�TBNF�UJNF�QFSJPE
�UIF�4�1�"49����XBT�VQ������QFS�BOOVN�BOE�UIF�.4$*�8PSME�XBT�VQ�������QFS�
BOOVN

':�� (SPXUI�� ':�� (SPXUI�� ':��
5XP�ZFBS�

BWFSBHF�HSPXUI�
Q�B���

1*//"$-&
'6.�	�N
 ���� ����� ���� ���� ���� �����
/1"5�	�N
 ���� ������ ���� ���� ���� �����
%JMVUFE�&14�GSPN�DPOUJOVJOH�PQFSBUJPOT�	DQT
 ���� ������ ���� ���� ���� �����
%JWJEFOET�	DQT
 ���� ����� ���� ���� ���� �����
*OTUP�*OGMPXT�	�CO
 ���� ������ ��� ������ ��� ������
3FUBJM�*OGMPXT�	�CO
 ��� ������ ��� ������ ��� �����
"49��� �
������ ����� �
������ ������ �
������ ����
.4$*�8PSME ������ ����� ������ ���� ������ �����



FY21 Business Highlights – FUM

• "HHSFHBUF�"GGJMJBUFTˏ�'6.�PG�������CJMMJPO�BU ���+VOF������	BU�����
�
�
• 6Q�������CJMMJPO�PS�����GSPN�������CJMMJPO�BU ���%FDFNCFS�����
• 6Q�������CJMMJPO�PS�����GSPN�������CJMMJPO�BU ���+VOF�����
• "HHSFHBUF�3FUBJM�'6.�	BU�����
�OPX�������CJMMJPO��VQ�����GSPN�������CJMMJPO�BU ���%FDFNCFS�������VQ�����GSPN�������

CJMMJPO�BU ���+VOF�����
• &RVJUJFT�NBSLFUT�SBMMJFE�TUSPOHMZ�EVSJOH ':��
�GPMMPXJOH�UIF�EJTMPDBUJPO�JO�UIF�MBUUFS�QBSU�PG�':���

• 4�1�"49�����JOEFY�VQ�������JO�UIF�TJY�NPOUIT�UP����+VOF������	�)�':��
� VQ�������GPS�':��
• .4$*�8PSME�*OEFY�VQ�������JO��)�':����VQ�������GPS�':��

• 0G�UIF�������CJMMJPO�JODSFBTF�JO�'6.�JO�':���
• '6.�JODSFBTFT�EVF�UP�OFU�JOGMPXT�XFSF�������CJMMJPO� 	�����CJMMJPO�PG�XIJDI�XBT�SFUBJM

• '6.�JODSFBTFT�EVF�UP�NBSLFU�NPWFNFOUT�JOWFTUNFOU�QFSGPSNBODF�XFSF�������CJMMJPO�	�����CJMMJPO�PG�XIJDI�XBT�SFUBJM


• *ODSFBTJOHMZ�EJWFSTJGJFE�DMJFOU�CBTF�� �����JOTUJUVUJPOBM�DMJFOUT�	TPNF�XJUI�XIPN�XF�IBWF�NVMUJQMF�SFMBUJPOTIJQT
�BU
���+VOF�����
�DPNQBSFE�XJUI�_���BU ���+VOF������

• $MPTJOH�'6.�PG�������NJMMJPO�JT�����IJHIFS�UIBO�BWFSBHF�'6.�UISPVHI�':���	����FYDMVEJOH������CJMMJPO�POF�
PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM�����


�

�'6.�TIPXO�JT������PG�UIF�'6.�NBOBHFE�CZ�1JOOBDMF�"GGJMJBUFT��1JOOBDMF�IPMET�TJHOJGJDBOU�NJOPSJUZ�TUBLFT�JO�FBDI�PG�JUT�"GGJMJBUFT�BOE�EPFT�OPU�ˎPXOˏ������PG�UIF�'6.������CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM������TFF�4MJEF����GPS�GVSUIFS�EFUBJM������CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM�����



FY21 Business Highlights – Record Flows

• /FU�JOGMPXT�GPS�':���PG�������CJMMJPO�
• �����CJMMJPO�JO�UIF�TJY�NPOUIT�FOEFE����%FDFNCFS������	�)�':��

• ������CJMMJPO�JO��)�':���

• 3FUBJM�OFU�JOGMPXT�GPS�':���PG������CJMMJPO�	�����CJMMJPO�GSPN�-*$T�-*5T

• �����CJMMJPO��)�':��
• �����CJMMJPO��)�':��
�JODMVEJOH������NJMMJPO�XIPMFTBMF�JOWFTUPS�QMBDFNFOU�JO�"QSJM�JO�UIF�.$1�.BTUFS�*ODPNF�5SVTU�	"49��

.95


• )ZQFSJPO�IBT�CFFO�B�QBSUJDVMBSMZ�TUSPOH�QFSGPSNFS
�XJUI�TJHOJGJDBOU�DPOUSJCVUJPOT�GSPN�$PPMBCBI
�3FT�$BQ
�.FUSJDT
�

'JSFUSBJM�BOE�4PMBSJT
• *OTUJUVUJPOBM�OFU�JOGMPXT�GPS�':���PG�������CJMMJPO�

• �����CJMMJPO��)�':��
• �����CJMMJPO�JO��)�':��
�JODMVEJOH�1MBUP�NBOEBUF�TFDVSFE�JO�"QSJM�PG������CJMMJPO
�BU�MPX�GFF�MFWFMT�
• 3FDPHOJTJOH�UIBU�JOTUJUVUJPOBM�GMPXT�DBO�CF�MBSHF�BOE�VODFSUBJO
�XF�BSF�EFMJHIUFE�CZ�UIF�SFTVMU�GPS�UIF�ZFBS�BOE�UIF�

NPNFOUVN�XJUI�XIJDI�XF�FOUFS�':��
�CPUI�XJUIJO�"VTUSBMJB�BOE�PGGTIPSF

��

������CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM����������CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM����������CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM����������CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM�����



FY21 Business Highlights – Affiliates

• 4FWFO�"GGJMJBUFT�FBSOFE�QFSGPSNBODF�GFFT�UPUBMMJOH�������NJMMJPO�	BU�������1JOOBDMF�QPTU�UBY�TIBSF�������NJMMJPO
�JO�':���	JO�
':��
�GJWF�"GGJMJBUFT�FBSOFE�QFSGPSNBODF�GFFT�UPUBMJOH�������NJMMJPO�	BU�������1JOOBDMF�TIBSF������NJMMJPO


�EFNPOTUSBUJOH�UIF�
JODSFBTJOH�HSPXUI�BOE�EJWFSTJUZ�PG�TUSBUFHJFT�XJUI�QFSGPSNBODF�GFF�QPUFOUJBM��1FSGPSNBODF�GFFT�PG�WJSUVBMMZ�FWFSZ�TUSBUFHZ�BSF�
BMTP�EJTUJODU�GSPN�FBDI�PUIFS�	QFSGPSNBODF�GFFT�BSF�CBTFE�PO�JOEJWJEVBM�TUSBUFHZ�BMQIB
�OPU�PO�NBSLFU�HBJOT


• 0UIFS�IJHIMJHIUT�EVSJOH�':���JODMVEF�
• .FUSJDT�MBVODIFE�JUT�%JSFDU�*ODPNF�'VOE
�BO�VOMJTUFE�USVTU�BWBJMBCMF�UP�SFUBJM�JOWFTUPST
�JO�+VMZ�����
• 4PMBSJT�"VTUSBMJBO�&RVJUZ�*ODPNF�'VOE�NBEF�BWBJMBCMF�UP�SFUBJM�JOWFTUPST�JO�"VHVTU�����
• -POHXBWF�TFDVSFE�JUT�NBJEFO�JOTUJUVUJPOBM�NBOEBUF�JO�4FQUFNCFS�����
• "JLZB�TFDVSFE�JUT�NBJEFO�JOTUJUVUJPOBM�NBOEBUF�JO�0DUPCFS�����
• )ZQFSJPO�TFDVSFE�JUT�NBJEFO�JOUFSOBUJPOBMMZ�TPVSDFE�HMPCBM�FRVJUZ�NBOEBUF�JO�0DUPCFS�����
• 3FT�$BQ�XPO�UIF�(MPCBM�3&*5�DBUFHPSZ�BU�UIF�;FOJUI�'VOE�"XBSET�GPS�UIF�TFWFOUI�DPOTFDVUJWF�ZFBS�JO�0DUPCFS�����
• 4QIFSJBˏT (MPCBM�.JDSPDBQ�'VOE�SFDFJWFE�JUT�JOBVHVSBM�SFTFBSDI�SBUJOH�JO�0DUPCFS�����
• )ZQFSJPO�(MPCBM�(SPXUI�$PNQBOJFT�'VOE�	.BOBHFE�'VOE
�MJTUFE�JUT�VOJUT�PO�UIF�"49�	"49��):((
�JO�.BSDI�����
• "OUJQPEFT�(MPCBM�&RVJUZ�$PMMFDUJWF�*OWFTUNFOU�5SVTU
�GPS�64�RVBMJGJFE�QMBOT
�MBVODIFE�JO�"QSJM������XJUI�JUT�GJSTU�DMJFOU
• 'JSFUSBJM�TFDVSFE�JUT�NBJEFO�"VTUSBMJBO�4NBMM�$PNQBOJFT�JOTUJUVUJPOBM�NBOEBUF�JO�"QSJM�����
• 1MBUP�TFDVSFE�UIF�MBSHFTU�TJOHMF�NBOEBUF�JO�JUT�IJTUPSZ�BU�BQQSPYJNBUFMZ������CJMMJPO�	BU�MPX�GFF�MFWFMT
�JO�"QSJM�����
• 3JQBSJBO�TFDVSFE�JUT�NBJEFO�JOTUJUVUJPOBM�NBOEBUF
�GVOEJOH�JO�.BZ�����
• $PPMBCBI�MJTUFE�JUT�"DUJWF�$PNQPTJUF�#POE�'VOE�PO�$IJ�9�	'*9%
�JO�+VOF�����
�CSJOHJOH�UIBU�TUSBUFHZ�UP�SFUBJM�JOWFTUPST�GPS�UIF�GJSTU�

UJNF
• 1BMJTBEF�FTUBCMJTIFE�B�3FBM�"TTFUT�TVCTJEJBSZ�UP�DPOTJEFS�HMPCBM�JOWFTUNFOU�JOUP�JOGSBTUSVDUVSF�MJLF�BTTFUT�JO�+VOF�����

��



Understanding FY21 financial outcome

• 5PUBM�"GGJMJBUF�SFWFOVFT� XFSF��������NJMMJPO�EVSJOH�':��
�JODMVEJOH�������NJMMJPO�	���
�JO�QFSGPSNBODF�GFFT��JO�
':��
�UPUBM�"GGJMJBUF�SFWFOVFT�XFSF��������NJMMJPO
�XIJDI�JODMVEFE�������NJMMJPO�	��
�JO�QFSGPSNBODF�GFFT

• 5IJT�SFQSFTFOUT�����HSPXUI�JO�UPUBM�"GGJMJBUF�SFWFOVF�	����FYDMVEJOH�QFSGPSNBODF�GFFT


��

�"GGJMJBUF�SFWFOVFT�BSF�TIPXO�BU������UP�JOEJDBUF�USFOE��*ODMVEFT�$$*�SFWFOVFT�GSPN���UI %FDFNCFS�������1JOOBDMF�PXOT�TJHOJGJDBOU�NJOPSJUZ�TUBLFT�JO�FBDI�"GGJMJBUF�BOE�BDDPVOUT�GPS�JUT�TIBSF�PG�"GGJMJBUFTˏ�/1"5

1

1

2

':���	�.
 ':���	�.
 ��$IBOHF
1*//"$-&�"''*-*"5&4�	�����BHHSFHBUFE�
CBTJT

'6.�	�CJMMJPO
 ������ ������ ���
3FWFOVF�	�NJMMJPO
 ������� ������� ���
/FU�QSPGJU�CFGPSF�UBY ������� ������� ���
5BY�FYQFOTF 	����
 	����
 ���
/FU�QSPGJU�BGUFS�UBY�	/1"5
 ������� ������� ���
1JOOBDMF�TIBSF�PG�"GGJMJBUFTˏ�/1"5 ������ ������ ���



Performance Fees – FUM and Strategy Growth ��

• 5IF�WPMVNF�PG�'6.�XJUI�QFSGPSNBODF�GFF�
QPUFOUJBM�IBT�JODSFBTFE�TJHOJGJDBOUMZ

• '6.�TVCKFDU�UP�QFSGPSNBODF�GFFT�FOUFSJOH�
':���JT�����IJHIFS�UIBO�UIF�BWFSBHF�EVSJOH�
':���

• 5IF�OVNCFS�BOE�EJWFSTJUZ�PG�TUSBUFHJFT�XJUI�
TJHOJGJDBOU�QFSGPSNBODF�GFF�QPUFOUJBM�IBT�
JODSFBTFE�JO�SFDFOU�ZFBST�	JNQSPWJOH�UIF�
BOOVBM�SFMJBCJMJUZ�PG�PWFSBMM�QFSGPSNBODF�GFF�
SFWFOVF


• -JLFMJIPPE�PG�QFSGPSNBODF�GFF�TVDDFTT�JT�OPU�
DPSSFMBUFE�UP�FRVJUZ�NBSLFU�MFWFMT�ˊ CBTFE�PO�
QFSGPSNBODF�SFMBUJWF�UP�JOEJWJEVBM�IVSEMFT�

• -JLFMJIPPE�PG�QFSGPSNBODF�GFFT�JT�EJTUJODU�
CFUXFFO�JOEJWJEVBM�TUSBUFHJFT�ˊ JOEFFE
�TPNF�
QPTTJCJMJUZ�PG�JOWFSTF�DPSSFMBUJPO�ˊ F�H�
�HSPXUI�
WT��WBMVF 
�*O�3FT$BQ BOE�)ZQFSJPO�(MPCBM�B�QFSGPSNBODF�GFF�JT�QBZBCMF�POMZ�JG�B�QPTJUJWF�BCTPMVUF�SFUVSO�JT�HFOFSBUFE��*G�OPU
�BOZ�BMQIB�BDDSVFE�JT�DBSSJFE�GPSXBSE�UP�GVUVSF�QFSJPET��5IFTF�BSF�UIF�POMZ�UXP�TUSBUFHJFT�DVSSFOUMZ�JNQBDUFE�CZ�NBSLFU�NPWFNFOUT�

��PG�5PUBM�'6.�	BU�����
����������������������������������������������������������������������������������������������������� �����������������������������������������������������������������������������������������



Performance fees have been delivered by a number of Affiliates each year ��



Significant components of FY21 results – Pinnacle Parent

• 4JHOJGJDBOU�SFWFOVF�HSPXUI�JO�1JOOBDMF�1BSFOU
�DPTUT�DPOUSPMMFE�
• 3FWFOVFT�IBWF�HSPXO�����DPNQBSFE�XJUI�':��
�ESJWFO�CZ TUSPOH�JOGMPXT�BOE�SFWFOVF�TIBSJOH�GFFT
• ˎ1�-�JOWFTUNFOUˏ�JO�TVQQPSU�PG�)PSJ[PO���JOJUJBUJWFT�TPNFXIBU�SFTUSBJOFE�EVSJOH�':����XF�EFMJCFSBUFMZ�TUBZFE�GVMMZ�SFTPVSDFE�

UISPVHIPVU�UIF�$07*%����QFSJPE�UP�TVQQPSU�PVS�"GGJMJBUFT�BOE�FYJTUJOH�JOJUJBUJWFT
�CVU EJE�OPU�DPOTVNNBUF�TVCTUBOUJBM�OFX JOJUJBUJWFT��
*O�':���)PSJ[PO���JOWFTUNFOU�JT�MJLFMZ�UP�JODSFBTF
�BEEJOH�FYQFOTF�UP�1JOOBDMF�1BSFOU�1�-

• 1JOOBDMF�1BSFOU�SFWFOVFT�BSF�HFOFSBMMZ�TUSPOHFS�JO�UIF�TFDPOE�IBMG
�XIFO�DFSUBJO�ˎTVDDFTT�CBTFEˏ�EJTUSJCVUJPO�GFFT�DSZTUBMMJ[F�BOE�
CFDPNF�QBZBCMF��5IF�ˎTLFXˏ�JO�PVS�SFTVMUT�XBT�MFTT�QSPOPVODFE�UIBO�VTVBM�JO�':���XJUI�UIF�$07*%����QBOEFNJD�BOE�SFTVMUJOH�NBSLFU
EJTMPDBUJPO�IBWJOH�B�NBKPS�JNQBDU�PO�PVS�GMPXT�BOE�SFWFOVFT�JO�UIF��)�':��

• 3FWFOVFT�JO��)�':���XFSF�����IJHIFS�UIBO��)�':����SFWFOVFT�JO��)�':���XFSF�����IJHIFS�UIBO�JO��)�':��
• 1PTJUJWF�OFU�SFUVSO�PO�1*�PG������NJMMJPO�JO�':����OFHBUJWF�OFU�SFUVSO�PG������NJMMJPO�JO�':���

• *OUFSFTU�DPTU�PO�UIF�$#"�GBDJMJUZ�	����L
�BOE�BNPSUJ[BUJPO�PG�UIF�DPTUT�BTTPDJBUFE�XJUI�UIF�1-��UPQ�VQ�JO�':���	����L
�JODMVEFE�XJUIJO�
ˎPUIFS�FYQFOTFTˏ�GPS�':����5IFTF�DPNNFODFE�QBSU�XBZ�UISPVHI�':���BOE�XFSF�����L�BOE�����L�SFTQFDUJWFMZ�JO�':����3FWFOVFT�
BTTPDJBUFE�XJUI�UIF�1-��UPQ�VQ�	XIJDI�ˎPGGTFUˏ�BHBJOTU�UIF�BNPSUJ[BUJPO
�XFSF�����L� JO�':��

• &YQFOTFT�BSF�VQ������NJMMJPO�PS�����PO�':����"EKVTUJOH�GPS�SFBMJTFE�BOE�VOSFBMJTFE�HBJOT�MPTTFT�PO�1*�PG�B�OFU������NJMMJPO�MPTT JO�':���
BOE�B�OFU������NJMMJPO�MPTT�JO�':��
�FYQFOTFT�JODSFBTFE�CZ������NJMMJPO
�PS�����	OPUF�UIBU�UIFTF�MPTTFT�PO�1*�JODMVEF�MPTTFT�PO�IFEHJOH�
FRVJUZ�NBSLFU�FYQPTVSFT
��5IF�NBKPS�GBDUPS�JO�UIF�JODSFBTF�JO�FYQFOTFT�XBT�45*�SFUVSOJOH�UP�ˎOPSNBMˏ�MFWFMT�JO�':��
�IBWJOH�CFFO
TJHOJGJDBOUMZ�SFEVDFE�JO�':��

��

�*ODMVEFT�SFBMJTFE�BOE�VOSFBMJTFE�NBSL�UP�NBSLFU�HBJOT�MPTTFT
�EJWJEFOET�BOE�EJTUSJCVUJPOT�PO�1*�5IJT�JT�JO�BEEJUJPO�UP�ˎVQ�GSPOUˏ�EJTUSJCVUJPO�GFFT�1JOOBDMF�FBSOFE�PO�UIF�DBQJUBM�SBJTF



Significant components of 1H FY21 results - Affiliates

• 4JHOJGJDBOU�HSPXUI�	������NJMMJPO
�PS����
�JO�1JOOBDMFˏT�TIBSF�PG�"GGJMJBUF�QSPGJUT�DPNQBSFE�XJUI�':����
• 1FSGPSNBODF�GFFT�	BU�����
�PG�������NJMMJPO�JO�':��
�BDSPTT�TFWFO�"GGJMJBUFT�	1JOOBDMF�TIBSF�QPTU�UBY�PG�������NJMMJPO
��������NJMMJPO�	BU�

����
�JO�':���BDSPTT�GJWF�"GGJMJBUFT�	1JOOBDMF�TIBSF�QPTU�UBY�PG������NJMMJPO

• "EKVTUJOH�GPS�1JOOBDMFˏT�TIBSF�PG�QFSGPSNBODF�GFFT�FBSOFE�CZ�"GGJMJBUFT
�TIBSF�PG�/1"5�GSPN�1JOOBDMF�"GGJMJBUFT�PG�������NJMMJPO

	FYDMVEJOH�1JOOBDMFˏT�TIBSF�PG�QFSGPSNBODF�GFFT�QPTU�UBY�PG�������NJMMJPO
�JT�VQ�����PO�UIF�������NJMMJPO TIBSF�PG�/1"5�GSPN�1JOOBDMF�
"GGJMJBUFT�JO�':���	FYDMVEJOH�1JOOBDMFˏT�TIBSF�PG�QFSGPSNBODF�GFFT�QPTU�UBY�PG������NJMMJPO


• (SPXUI�JO�VOEFSMZJOH�"GGJMJBUF�SFWFOVFT�PG�����	BU�����
�DPNQBSFE�XJUI�':��
�FYDMVEJOH�QFSGPSNBODF�GFFT
�BOE�BHHSFHBUF�"GGJMJBUF
QSPGJUBCJMJUZ�PG�����	BU�����
�DPNQBSFE�XJUI�':��
�FYDMVEJOH�QFSGPSNBODF�GFFT

• $POUJOVJOH�JOWFTUNFOU�JO�BEEJUJPOBM�SFTPVSDJOH�CZ�DFSUBJO�"GGJMJBUFT�BIFBE�PG�GVUVSF�HSPXUI�	JODMVEJOH�.FUSJDT
�'JSFUSBJM
�$PPMBCBI
�
3FTPMVUJPO�$BQJUBM
�1MBUP�BOE�"OUJQPEFT


• %JSFDU�DPTU�PG�5XP�5SFFT
�-POHXBWF
�3JQBSJBO
�3FNJOJTDFOU�BOE�"JLZB�JODMVEFE�BT�OFHBUJWF�/1"5

��

�*ODMVEFT�TIBSF�PG�$$*�QSPGJUT�GSPN���UI %FDFNCFS�����



PNI Balance Sheet

• $BTI�BOE�1*�PG��������NJMMJPO
• *ODMVEFT������N�JOWFTUFE�JO�TUSBUFHJFT�NBOBHFE�CZ�

1JOOBDMF�"GGJMJBUFT
• &YDMVEFT�����N�PG�DBTI�BQQMJFE�GPS�"GGJMJBUF�FRVJUZ�

SFDZDMJOH�MPBOT
�XPSLJOH�DBQJUBM�MPBOT�BOE�BEEJUJPOBM�
"GGJMJBUF�FRVJUZ�QVSDIBTFE

• $#"�GBDJMJUZ�FYQBOEFE�UP��������NJMMJPO
�GVMMZ�ESBXO�PO�
���+VOF�������*OWFTUFE�JOUP�MJRVJE�GVOET�NBOBHFE�CZ�
"GGJMJBUFT�PO���+VMZ�����

• &YDMVEFT�JNQBDU�PG�GJOBM�EJWJEFOE�PG������DFOUT�QFS�TIBSF�
QBZBCMF�PO����4FQUFNCFS������BOE�EJWJEFOET�	JODMVEJOH�
EJWJEFOET�EFSJWFE�GSPN�QFSGPSNBODF�GFFT
�SFDFJWFE�PS UP�CF�
SFDFJWFE�GSPN�"GGJMJBUFT�TJODF���UI +VOF�

• 'SBOLJOH�DSFEJU�CBMBODF�	�����N
�BU�����DPNQBOZ�UBY�SBUF�
XPVME FOBCMF�QPUFOUJBM�GVMMZ�GSBOLFE�EJWJEFOET�PG������N

• *OWFTUNFOUT�JO�"GGJMJBUFT�SFQSFTFOUT�UIF�ˎFRVJUZ�BDDPVOUFEˏ�
WBMVF
�J�F�
�JOWFTUNFOU�DPTU
�QMVT�1JOOBDMFˏT�TIBSF�PG�QSPGJUT
�
MFTT�1JOOBDMFˏT�TIBSF�PG�EJWJEFOET�SFDFJWFE��5IF�CBMBODF�JT�
UFTUFE�GPS�JNQBJSNFOU�BU�FBDI�SFQPSUJOH�QFSJPE��1JOOBDMFˏT�
TIBSF�PG�"GGJMJBUF�QFSGPSNBODF�GFFT�UIBU�DSZTUBMMJ[FE�EVSJOH�
':���	�����N
�QPTU�UBY������N�QPTU�UBY�JO��)�':��
�BSF�
JODMVEFE�JO�1JOOBDMFˏT�TIBSF�PG�QSPGJUT�BOE�JODSFBTF�UIF�
DBSSZJOH�WBMVF�PG�UIF�JOWFTUNFOUT��BOZ�BTTPDJBUFE�EJWJEFOET�
XJMM�SFEVDF�UIF�DBSSZJOH�WBMVF�XIFO�QBJE

��

Balance sheet table

���+VO������	�.
 ���+VO������	�.
 $IBOHF

$BTI�BOE�DBTI�FRVJWBMFOUT ���� ���� ����
'JOBODJBM�BTTFUT ���� ���� ���
5PUBM�DBTI�BOE�GJOBODJBM�BTTFUT ����� ���� ����
0UIFS�DVSSFOU�BTTFUT ���� ���� ��
5PUBM�DVSSFOU�BTTFUT ����� ���� ����

/0/�$633&/5�"44&54
*OWFTUNFOUT�JO�BGGJMJBUFT ����� ����� ���
0UIFS�OPO�DVSSFOU�BTTFUT ��� ��� 	���

5PUBM�OPO�DVSSFOU�BTTFUT ����� ����� ���

5PUBM�"TTFUT ����� ����� ���
-*"#*-*5*&4
%FCU�GBDJMJUZ ����� ������������������������ ����
0UIFS�MJBCJMJUJFT ���� ���� 	���


5PUBM�MJBCJMJUJFT ����� ���� 	����


/FU�BTTFUT ����� ����� ���
/FU�TIBSFIPMEFSTˏ�FRVJUZ ����� ����� ���

���$633&/5�"44&54



FUNDS UNDER MANAGEMENT



FY21 Funds Under Management

• '6.�PG������CO BT�BU����+VOF������
• '6.�IBT�HSPXO BU�B�$"(3�PG�������Q�B��PWFS UIF
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0VUQFSGPSNBODF ����� ����� �����

"JLZB�*OWFTUNFOU�.BOBHFNFOU���(SPTT�1FSGPSNBODF
"JLZB�(MPCBM�&NFSHJOH�.BSLFUT�'VOE���$MBTT�" ������ ������ ���������
0VUQFSGPSNBODF ������ ������

3JQBSJBO�$BQJUBM�1BSUOFST���(SPTT�1FSGPSNBODF
3JQBSJBO�8BUFS�'VOE ������ ���������
0VUQFSGPSNBODF �����

1JOOBDMF�*OWFTUNFOU�.BOBHFNFOU



Pinnacle Affiliates continue to win major industry awards ��

�����-POTFD�.POFZ�.BOBHFNFOU�'VOE�.BOBHFS�PG�UIF�:FBS��
• 4PMBSJT�ˊ &RVJUJFT�	-POH�4IPSU
�$BUFHPSZ�8JOOFS�
• "OUJQPEFT�1BSUOFST�ˊ &RVJUJFT�	-POH�4IPSU
�$BUFHPSZ�'JOBMJTU
• .FUSJDT�ˊ -JTUFE�1SPEVDUT�$BUFHPSZ�'JOBMJTU
�����"VTUSBMJBO�"MUFSOBUJWF�*OWFTUNFOU�"XBSET��
• .FUSJDT�ˊ #FTU�1SJWBUF�%FCU�'VOE�$BUFHPSZ�8JOOFS

�����1SPGFTTJPOBM�1MBOOFS�]�;FOJUI�'VOE�"XBSET��
• 1JOOBDMF�ˊ %JTUSJCVUPS�PG�UIF�:FBS��8JOOFS�	UIJSE�DPOTFDVUJWF�ZFBS

• 3FTPMVUJPO�$BQJUBM�ˊ (MPCBM�3&*5�$BUFHPSZ�8JOOFS�	GJGUI�DPOTFDVUJWF�ZFBS

• 4PMBSJT�*OWFTUNFOU�.BOBHFNFOU�� "VTUSBMJBO�&RVJUJFT�ˊ "MUFSOBU��4USBUFHJFT�$BUFHPSZ�8JOOFS
• "OUJQPEFT�1BSUOFST�ˊ *OUFSOBUJPOBM�&RVJUJFT�ˊ "MUFSOBUJWF�4USBUFHJFT�$BUFHPSZ�'JOBMJTU
• "OUJQPEFT�1BSUOFST�ˊ *OUFSOBUJPOBM�&RVJUJFT�ˊ (MPCBM�$BUFHPSZ�'JOBMJTU
• )ZQFSJPO�ˊ *OUFSOBUJPOBM�&RVJUJFT�ˊ (MPCBM�$BUFHPSZ�'JOBMJTU
• 4QIFSJB�"TTFU�.BOBHFNFOU�ˊ "VTUSBMJBO�&RVJUJFT�ˊ 4NBMM�$BQ�$BUFHPSZ�'JOBMJTU
�����-POTFD�.POFZ�.BOBHFNFOU�'VOE�.BOBHFS�PG�UIF�:FBS��
• 3FTPMVUJPO�$BQJUBM�ˊ (MPCBM�3&*5�$BUFHPSZ�'JOBMJTU
�����4VQFS3BUJOHT ��-POTFD 'VOE�PG�UIF�:FBS�"XBSET�
• .FUSJDT�ˊ -JTUFE�'VOE�"XBSE�8JOOFS
�����-POTFD�.POFZ�.BOBHFNFOU�'VOE�.BOBHFS�PG�UIF�:FBS��
• "OUJQPEFT�1BSUOFST�ˊ &RVJUJFT�	-POH�4IPSU
�$BUFHPSZ�8JOOFS
• "OUJQPEFT�1BSUOFST�ˊ (MPCBM�&RVJUJFT�	#SPBE�$BQ
�$BUFHPSZ�8JOOFS
• "OUJQPEFT�1BSUOFST�ˊ &NFSHJOH�.BOBHFS�$BUFHPSZ�8JOOFS
• "OUJQPEFT�1BSUOFST�ˊ 0WFSBMM�'VOE�.BOBHFS�PG�UIF�:FBS�'JOBMJTU
• 4QIFSJB�"TTFU�.BOBHFNFOU�ˊ &NFSHJOH�.BOBHFS�'JOBMJTU
�����1SPGFTTJPOBM�1MBOOFS�]�;FOJUI�'VOE�"XBSET��
• 1JOOBDMF�ˊ %JTUSJCVUPS�PG�UIF�:FBS�8JOOFS�	TFDPOE�DPOTFDVUJWF�ZFBS

• 3FTPMVUJPO�$BQJUBM�ˊ (MPCBM�3&*5�$BUFHPSZ�8JOOFS�	GPVSUI�DPOTFDVUJWF�ZFBS

• "OUJQPEFT�1BSUOFST�ˊ *OUFSOBUJPOBM�&RVJUJFT�ˊ "MUFSOBUJWF�4USBUFHJFT�$BUFHPSZ�8JOOFS�	TFDPOE�DPOTFDVUJWF�ZFBS

• "OUJQPEFT�1BSUOFST�ˊ *OUFSOBUJPOBM�&RVJUJFT�ˊ (MPCBM�$BUFHPSZ�8JOOFS
• "OUJQPEFT�1BSUOFST�ˊ 0WFSBMM�'VOE�.BOBHFS�PG�UIF�:FBS
�����.PSOJOHTUBS�'VOE�.BOBHFS�PG�UIF�:FBS�"XBSET�
• )ZQFSJPO�ˊ "VTUSBMJBO�'VOE�.BOBHFS�PG�UIF�:FBS
• )ZQFSJPO�ˊ %PNFTUJD�&RVJUJFT�$BUFHPSZ�8JOOFS
�"VTUSBMJB
• )ZQFSJPO�ˊ %PNFTUJD�&RVJUJFT�4NBMM�$BQT�$BUFHPSZ�8JOOFS
�"VTUSBMJB

�����.POFZ�.BOBHFNFOU�'VOE�.BOBHFS�PG�UIF�:FBS�
• )ZQFSJPO�ˊ 'VOE�.BOBHFS�0G�5IF�:FBS�8JOOFS
• )ZQFSJPO�ˊ "VTUSBMJBO�-BSHF�$BQ�&RVJUJFT�8JOOFS
• )ZQFSJPO�ˊ "VTUSBMJBO�4NBMM�.JE�$BQ�&RVJUJFT�8JOOFS
• )ZQFSJPO�ˊ (MPCBM�&RVJUJFT�)JHIMZ�$PNNFOEFE�
�����.PSOJOHTUBS�'VOE�.BOBHFS�PG�UIF�:FBS�"XBSET�
• )ZQFSJPO�ˊ "VTUSBMJBO�'VOE�.BOBHFS�PG�UIF�:FBS
• )ZQFSJPO�ˊ %PNFTUJD�&RVJUJFT�ˊ -BSHF�$BQ�$BUFHPSZ�8JOOFS
• )ZQFSJPO�ˊ %PNFTUJD�&RVJUJFT��� 4NBMM�$BQ�$BUFHPSZ�8JOOFS
• )ZQFSJPO�ˊ (MPCBM�&RVJUJFT�ˊ $BUFHPSZ�'JOBMJTU
• 3FTPMVUJPO�$BQJUBM�� -JTUFE�1SPQFSUZ�BOE�*OGSBTUSVDUVSF�ˊ $BUFHPSZ�'JOBMJTU�
�����;FOJUI�'VOE�"XBSET��
• 3FTPMVUJPO�$BQJUBM�ˊ (MPCBM�3&*5�$BUFHPSZ�8JOOFS�	TFWFOUI�DPOTFDVUJWF�ZFBS

• .FUSJDT�ˊ -JTUFE�*OWFTUNFOU�$PNQBOJFT�$BUFHPSZ�8JOOFS�	TFDPOE�DPOTFDVUJWF�ZFBS

• 'JSFUSBJM�� "MUFSOBUJWF�4USBUFHJFT�$BUFHPSZ�8JOOFS
• 1JOOBDMF�ˊ %JTUSJCVUPS�PG�UIF�:FBS�'JOBMJTU
• "OUJQPEFT�1BSUOFST�ˊ *OUFSOBUJPOBM�&RVJUJFT�ˊ "MUFSOBUJWF�4USBUFHJFT�$BUFHPSZ�'JOBMJTU
�����.POFZ�.BOBHFNFOU�'VOE�.BOBHFS�PG�UIF�:FBS�
• 3FTPMVUJPO�$BQJUBM�ˊ (MPCBM�3&*5�$BUFHPSZ�'JOBMJTU
• )ZQFSJPO�ˊ (MPCBM�&RVJUJFT�$BUFHPSZ�'JOBMJTU�
�����.PSOJOHTUBS�'VOE�.BOBHFS�PG�UIF�:FBS�"XBSET�
• )ZQFSJPO�ˊ %PNFTUJD�&RVJUJFT�ˊ -BSHF�$BQ�$BUFHPSZ�8JOOFS
• )ZQFSJPO�ˊ %PNFTUJD�&RVJUJFT�� 4NBMM�$BQT�$BUFHPSZ�'JOBMJTU
• )ZQFSJPO�ˊ "VTUSBMJBO�'VOE�.BOBHFS�PG�UIF�:FBS�'JOBMJTU
�����"VTUSBMJBO�"MUFSOBUJWF�*OWFTUNFOU�"XBSET��
• .FUSJDT�ˊ #FTU������"MUFSOBUJWF�*OWFTUNFOU�.BOBHFS�"XBSE
�����;FOJUI�'VOE�"XBSET��
• 1JOOBDMF�ˊ %JTUSJCVUPS�PG�UIF�:FBS�8JOOFS�	GPVSUI�DPOTFDVUJWF�ZFBS

• 3FTPMVUJPO�$BQJUBM�ˊ (MPCBM�3&*5�$BUFHPSZ�8JOOFS�	TJYUI�DPOTFDVUJWF�ZFBS

• .FUSJDT�ˊ -JTUFE�*OWFTUNFOU�&OUJUJFT�$BUFHPSZ�8JOOFS
• 4PMBSJT�*OWFTUNFOU�.BOBHFNFOU�� "VTUSBMJBO�&RVJUJFT�ˊ "MUFSOBUJWF�4USBUFHJFT�$BUFHPSZ�8JOOFS
• 4PMBSJT�*OWFTUNFOU�.BOBHFNFOU�� "VTUSBMJBO�&RVJUJFT�ˊ -BSHF�$BQ�$BUFHPSZ�'JOBMJTU
• "OUJQPEFT�1BSUOFST�ˊ *OUFSOBUJPOBM�&RVJUJFT�ˊ "MUFSOBUJWF�4USBUFHJFT�$BUFHPSZ�'JOBMJTU

5IF�BXBSET�SFGFSSFE�UP�BCPWF�BSF�EFUFSNJOFE�VTJOH�QSPQSJFUBSZ�NFUIPEPMPHJFT��"XBSET�BSF�TPMFMZ�TUBUFNFOUT�PG�PQJOJPO�BOE�EP�OPU�SFQSFTFOU�SFDPNNFOEBUJPOT�UP�QVSDIBTF
�IPME�PS�TFMM�BOZ�TFDVSJUJFT�PS�NBLF�BOZ�PUIFS�JOWFTUNFOU�EFDJTJPOT��"XBSET�BSF�HFOFSBMMZ�DVSSFOU�GPS����NPOUIT�GSPN�UIF�EBUF�BXBSEFE�BOE�BSF�TVCKFDU�UP�DIBOHF�BU�BOZ�UJNF��"XBSET�GPS QSFWJPVT�ZFBST�BSF�SFGFSFODFE�GPS�IJTUPSJDBM�QVSQPTFT�POMZ�



GROWTH & RESILIENCE



Growth & Resilience

• $MFBS�FWJEFODF�PG�TUSBUFHZ�FYFDVUJPO�TVDDFTT
• (SPXUI�BOE�3FTJMJFODF�TJNVMUBOFPVTMZ�EFMJWFSFE

• 0VS�TUBUVT�BT�B�IJHI�HSPXUI�DPNQBOZ�SFNBJOT�JOUBDU
• 'VMMZ�SFDPWFSFE�GSPN�DIBMMFOHFT�PG�':��
• 8F�QMBO�UP�NBJOUBJO�PVS�TUSBUFHZ
�BJNFE�BU�EFMJWFSJOH�IJHI�HSPXUI�

• $BSFGVMMZ
�GSPN�NVMUJQMF�TPVSDFT
• "O�FYDFMMFOU�QMBUGPSN�JO�QMBDF�UP�NPWF�BIFBE�XJUI�TVTUBJOFE�HSPXUI�

• 'SPN�B�QSPWFO�CVTJOFTT�NPEFM�BOE�QIJMPTPQIZ
• 4VGGJDJFOUMZ�BEBQUBCMF�GPS�CPUI�PSHBOJD�BOE�JOPSHBOJD�HSPXUI�GSPN�B�TJHOJGJDBOUMZ�FOIBODFE�CBTF

• #PUI�EPNFTUJD�BOE�PGGTIPSF

��



Growth, Resilience, and an exceptional Platform for further Growth

• 'PS�TFWFSBM�ZFBST
�XF�IBWF�CFFO�DPOTJTUFOUMZ�JNQMFNFOUJOH�PVS�TUSBUFHZ�
• "��QVSF�QMBZ��JOWFTUNFOU�NBOBHFNFOU�GJSN�DPNQSJTJOH�POMZ�UIF�CFTU�JOWFTUNFOU�QSPGFTTJPOBMT
�GPDVTFE�PO�JOWFTUNFOU�FYDFMMFODF
• )JHIMZ�SFHBSEFE�EJTUSJCVUJPO�UFBNT
�UIF�CFTU�JO�UIF�"VTUSBMJBO�SFUBJM�BOE�JOTUJUVUJPOBM�NBSLFUT
• )JHI�RVBMJUZ�TIBSFE�DPNNPO�JOGSBTUSVDUVSF
• .VMUJQMF�8BZT�PG�8JOOJOH
�JSSFTQFDUJWF�PG�NBSLFU�DPOEJUJPOT�	CPUI�BU�UIF�"GGJMJBUF�MFWFM�BOE�UIF�1JOOBDMF�MFWFM


• 5ISFF�)PSJ[POT�PG�(SPXUI
• "EEJOH�OFX�BTTFUT�DMBTTFT�BOE�JOWFTUNFOU�TUSBUFHJFT
�EJWFSTJGZJOH�TPVSDFT�PG�SFWFOVF�BOE�GVSUIFS�HSPXUI
• 0WFS�UIF�QBTU�GFX�ZFBST
�JODMVEJOH�UIF�$07*%����DSJTJT
�UIJT�TUSBUFHZ�IBT�EFMJWFSFE�

• )PSJ[PO���ˊ /1"5�IBT�HSPXO�BU�B�$"(3�PG�����JO�UIF�GJWF�ZFBST�TJODF�1JOOBDMF�MJTUFE�BT�B�ˎQVSF�QMBZˏ�JOWFTUNFOU�NBOBHFNFOU�CVTJOFTT�JO������UP����+VOF�������'6.�IBT�HSPXO�BU�B�$"(3�PG�����PWFS�UIBU�TBNF�QFSJPE�	����FYDMVEJOH�ˎBDRVJSFEˏ�'6.

• )PSJ[PO���ˊ #VJMU��GSPN�TDSBUDI��)ZQFSJPO
�1MBUP
�4PMBSJT
�1BMJTBEF
�"OUJQPEFT
�4QIFSJB
�'JSFUSBJM���
• )PSJ[PO���ˊ "DRVJSFE�JOUFSFTUT�JO
�UIFO�HSFX��3FT$BQ
�.FUSJDT
�$PPMBCBI

��



Three Horizons of Growth

• $POUJOVF�UP�CVJME�1JOOBDMF�CZ�UBLJOH�B�NFBTVSFE�BQQSPBDI�UP�HSPXUI�
• 4VQQPSU�UIF�HSPXUI�PG�PVS�DVSSFOU�"GGJMJBUFT�XJUI�JODSFBTFE�JOWFTUNFOU�JO�EJTUSJCVUJPO�DIBOOFMT�	F�H�
�JOUFSOBUJPOBM�BOE�MJTUFE�NBSLFUT

• *OWFTU�JO���TFFE�OFX�"GGJMJBUFT�XIFSF�NBOBHFNFOU�UFBNT�IBWF�B�TUSPOH�USBDL�SFDPSE�BOE�HSPXUI�QPUFOUJBM
• 4FFLJOH�UP�EJWFSTJGZ�JOUP�BTTFU�DMBTTFT�XJUI�TVCTUBOUJBM�HSPXUI�QPUFOUJBM�

• 4VTUBJOBCJMJUZ�BOE�*NQBDU�TUSBUFHJFT
• (MPCBM�FRVJUJFT 	EFWFMPQFE���FNFSHJOH�NBSLFUT

• 1SJWBUF�DBQJUBM�	EFCU���FRVJUZ

• "CTPMVUF�SFUVSO�	TJOHMF���NVMUJ�BTTFU

• "MUFSOBUJWF�GJYFE�JODPNF

• .�"�XJMM�GPMMPX�B�SJHPSPVT�FWBMVBUJPO�QSPDFTT
• 0GGTIPSF�PQQPSUVOJUJFT�BSF�CFDPNJOH�DPNQFMMJOH�ˊBCJMJUZ�UP�ˎFYQPSU�PVS�NPEFMˏ�ˊ EFMBZFE�TPNFXIBU�UP�EBUF�CZ�$07*%���

��



Recap on Horizon 3 Criteria – What could we acquire? 

• $SJUFSJB
• .VTU�OPU�QMBDF�UIF�$PNQBOZ�BU�SJTL
• 0OMZ�DPOTJEFS�JG�MPX�SJTL�BOE�IJHI�SFUVSO�PO�DBQJUBM�PWFS�UIF�NFEJVN�UFSN
• &YFSDJTF�HSFBU�DBSF�BOE�DBSFGVM�EVF�EJMJHFODF
• .VTU�CF�TZOFSHJTUJD�DPOTJTUFOU�XJUI�FYJTUJOH�DPSF

• 4UBUVT
• 3FT�$BQ�BDRVJTJUJPO�JO�����
• .FUSJDT�BDRVJTJUJPO�JO�+VMZ�����
• $$*�BDRVJTJUJPO�JO�%FDFNCFS�����
• 8F�XJMM�DPOUJOVF�UP�FYQMPSF�PQQPSUVOJUJFT�TVDI�BT�

• &YJTUJOH�QSPGJUBCMF�JOWFTUNFOU�NBOBHFNFOU�GJSNT�UIBU�XF�DPVME�IFMQ
• %JTUSJCVUJPO�SFUBJM�GVOE�JOGSBTUSVDUVSF�CVTJOFTTFT�UIBU�NBZ�CF�TZOFSHJTUJD

• 1MBUGPSN�JT�TUSPOH�BOE�TVGGJDJFOUMZ�BEBQUBCMF�UP�DPOTJEFS�NFBOJOHGVM�PSHBOJD�BOE�JOPSHBOJD�HSPXUI
�CPUI�EPNFTUJDBOE�PGGTIPSF
• 0GGTIPSF�PQQPSUVOJUJFT�BSF�CFDPNJOH�DPNQFMMJOH�ˊ�BCJMJUZ�UP�ˎFYQPSU�PVS�NPEFMˏ

��



Future Growth Drivers

• *OWFTUNFOU�JO�	BOE�DPOUJOVJOH�UP�FWPMWF�BOE�HSPX�JO�TJ[F BOE�TPQIJTUJDBUJPO
�PVS�EJTUSJCVUJPO�QMBUGPSN
• (SPX�BIFBE�PG�PVS�"GGJMJBUFT
• -JTUFO�UP�DMJFOUT�BOE�NPWF�RVJDLMZ�UP�NFFU�UIFJS�FWPMWJOH�OFFET
• %P�OPU�CFDPNF�UIF�NBSLFU�ˊ CF�BIFBE�PG�JU

• *OWFTUNFOU�JO�OFX�"GGJMJBUFT�BEET�EJWFSTJGJDBUJPO�BOE�GVSUIFS�HSPXUI
• 4VTUBJOBCJMJUZ�BOE�*NQBDU�TUSBUFHJFT
• "MUFSOBUJWF�GJYFE�JODPNF
• (MPCBM�FRVJUJFT 	EFWFMPQFE���FNFSHJOH�NBSLFUT

• "MUFSOBUJWF�'JYFE�JODPNF
• 1SJWBUF�DBQJUBM�	EFCU���FRVJUZ

• "CTPMVUF�SFUVSO�	TJOHMF���NVMUJ�BTTFU


• 4UBCMF�SPCVTU
�EJWFSTJGJFE�QMBUGPSN FOBCMJOH�TUSPOH�GVSUIFS�HSPXUI
• $POUJOVJOH�JOWFTUNFOU�FYDFMMFODF�	TUSPOH�SFQVUBUJPO�GPS�TVDI

• 8JEFTQSFBE�JOEVTUSZ�SFDPHOJUJPO�BOE�TVQQPSU
• ˎ"SUJDMF�PG�GBJUIˏ�SFQVUBUJPO�GPS�QFSGPSNBODF
�RVBMJUZ�BOE�DBQBCJMJUZ�FYDFMMFODF

• 0GGTIPSF�QSPWJEFT�B�MBSHF�SBOHF�PG�)PSJ[PO���BOE�)PSJ[PO���PQQPSUVOJUJFT
�DBSFGVMMZ�ˎFYQPSUJOH�PVS�NPEFMˏ
• 'VSUIFS�JOWFTUNFOU�JO�EJTUSJCVUJPO�DBQBCJMJUZ

• 3FUBJM
• *OUFSOBUJPOBM

• 1SPWFO�BCJMJUZ�UP�RVJDLMZ�CVJME�IJHI�RVBMJUZ�JOWFTUNFOU�NBOBHFST�BOE�GBDJMJUBUF�TVCTUBOUJBM�TVDDFTT�GPS�UIFN
• &YJTUJOH�"GGJMJBUFT�BSF�JODSFBTJOHMZ�BCMF�UP�CVJME�PS�CVZ�	XJUI�1JOOBDMF�CBDLJOH
�UIFO�HSPX�BEEJUJPOBM�OFX�CVTJOFTTFT�� �"GGJMJBUFT�XJUIJO�"GGJMJBUFTˏ
• &YQBOEJOH�EJTUSJCVUJPO�BOE�JOGSBTUSVDUVSF�DBQBCJMJUZ
�BMM�PG IJHI�RVBMJUZ
• $SJUJDBM�UP�NBJOUBJO�IJHIFTU�TUBOEBSET�PG�TFSWJDF�BOE�TVQQPSU�UP�1JOOBDMF�"GGJMJBUFT
• 4USPOH�BOE�GMFYJCMF�CBMBODF�TIFFU

��

3FTVMU��BEEJUJPOBM�HSPXUI
�DPSQPSBUF�TUBCJMJUZ�SPCVTUOFTT
�CFUUFS NFFUJOH�DMJFOUTˏ�FWPMWJOH�BOE�FYQBOEJOH�OFFET



Growth of our Platform

• &YFDVUJWFT�PG�CPUI�1JOOBDMF�BOE�1JOOBDMF�"GGJMJBUFT�IBWF�TJHOJGJDBOU�FRVJUZ�JOUFSFTUT
• &RVJUZ�PXOFSTIJQ�FOIBODFT�BMJHONFOU�XJUI�TIBSFIPMEFST

.JEEMF�PGGJDF�BOE�GVOE�BENJOJTUSBUJPO
3&
�DPNQMJBODF
�GJOBODF
�MFHBM

4FFE�'6.�BOE�XPSLJOH�DBQJUBM
%JTUSJCVUJPO�BOE�DMJFOU�TFSWJDFT

5FDIOPMPHZ�BOE�PUIFS�GJSN�JOGSBTUSVDUVSF
*OUFSGBDF�GPS�PVUTPVSDFE�TFSWJDFT

� '6"�PG�����CO�JODMVEJOH�MFWFSBHF
�BU ���+VOF�������.FUSJDT�FBSOT�GFFT�PO�UIF�GVMM�'6"�GJHVSF
�� (SPTT�'6.�BT�BU ���+VOF�����
�� 'PVOEFE�JO�������1JOOBDMF�BDRVJSFE�FRVJUZ�JO�"VHVTU�����
�� 'PVOEFE�JO�������1JOOBDMF�BDRVJSFE�FRVJUZ�JO�+VMZ�����
�� 'PVOEFE�JO�������1JOOBDMF�BDRVJSFE�FRVJUZ�JO�%FDFNCFS�����
�� 5IF�QFSDFOUBHF�SFQSFTFOUT�1JOOBDMFˏT�UPUBM�TIBSFIPMEJOH�JO�UIF�"GGJMJBUF��1JOOBDMF�DVSSFOUMZ�IPMET�MFTT�UIBO����PG�UIF�WPUJOH TIBSFT�JO�UIF�"GGJMJBUF
�IPXFWFS
�JU�IBT�GVMM�FDPOPNJD�SJHIUT�JO�SFTQFDU�PG�JUT�IPMEJOH

$0/5*/6*/(� 50� */7&45� */�"�%*7&34*'*&%� 1-"5'03.� 50�453&/(5)&/� '6563&�(3085)
��

49.9%

$11.9bn
Global & Australian 

Growth Equities 
1998

$10.8bn
Global & Australian 
Systematic Equities 

2006

42.7% 37.6%

$2.5bn
Private Infrastructure 

2007

44.5%

$16.4bn
Global & Australian 

REITs
2007

40.0%

$11.1bn
Core & L/S Australian 

Equities 
2008

$9.4bn
Global L/S & long only 

Equities 
2015

$1.7bn
Global & Australian 
Small & Micro-Cap 

Equities  
2016

23.5% 40.0% (5)

$0.1bn
Systematic Global 

Macro 
2017

49.0%

$6.6bn
High Conviction & L/S 
Australian & Global 

Equities
2018

23.5% (5)

$7bn*
Private Credit

2011 (2)

35.0%45.0% (5)

$4.6bn
Smart Beta Plus

2008 (3)

$0.2bn
Quantamental equities 

/Multi-Asset 
2018

40.0% (5)

$6.7bn
Public Credit

2011 (4)

$0bn
Discretionary Asia 

Macro 
2019

$0.3bn
Global Emerging 
Market Equities 

2019

$0bn
Water, Agriculture and 

Food 
2019

25.0% 32.5%40.0%40.0%



Early-stage Affiliates ��

• 'PVOEFE�JO�.BSDI�����
• 4FDVSFE�NVMUJQMF�HMPCBM�JOWFTUNFOU�DPOTVMUBOU�SBUJOHT
• .BJEFO�BMMPDBUJPO�TFDVSFE�XJUI�"VTUSBMJBO�JOTUJUVUJPO�JO�0DUPCFS�����
• *OUFSOBUJPOBM�BMMPDBUJPOT�SFDFJWFE�GSPN�/PWFNCFS�����
• 1PSUGPMJP�.BOBHFST�QSFWJPVTMZ�SFTQPOTJCMF�GPS�TUFXBSETIJQ�PG�64��CO��JO�&NFSHJOH�.BSLFU�BOE�"TJBO�FRVJUJFT
�PO�CFIBMG�PG�DMJFOUT�PG�4UFXBSU�*OWFTUPST�BOE�'JEFMJUZ�SFTQFDUJWFMZ
• 4VCTUBOUJBM�HMPCBM�JOUFSFTU�JO�TVTUBJOBCMF�&NFSHJOH�.BSLFU�FRVJUZ�TUSBUFHJFT

• 'PVOEFE�JO�0DUPCFS�����
• "DIJFWFE�NBKPS�JOWFTUNFOU�DPOTVMUBOU�SBUJOHT
• 8PO�BMMPDBUJPO�GSPN�XPSMEˏT�MBSHFTU�0$*0�QSPWJEFS�JO�4FQUFNCFS�����
• 'PVOEFS�MBVODIFE�BOE�NBOBHFE�UIF�4DISPEFST�"VTUSBMJBO�TNBMM�BOE�NJDSPDBQ�FRVJUZ�GVOET

• 'PVOEFE�JO�����
• $SFBUFE�BOE�NBOBHFE�POF�PG�UIF�XPSMEˏT�GJSTU�&4(�(MPCBM�#POE�TUSBUFHJFT
• 0NFHB
�1MBUP�BOE�1JOOBDMF�IBWF�BHSFFE�UIBU�0NFHB�XJMM�JOUFHSBUF�JOUP�1MBUP
�BT�1MBUP DPOUJOVFT�UP�CVJME�PVU�B�NVMUJ�TUSBUFHZ�ˎRVBOU�QPXFSIPVTFˏ
• 5FBNT�XJMM�DPMMBCPSBUF�PO�B�DFOUSBMJTFE�SFTFBSDI�QMBUGPSN
• 0NFHB�IBT�CFFO�OPUJGJFE�UIBU�BO�JOTUJUVUJPOBM�DMJFOU�GPS�XIPN�JU�NBOBHFT�_��CO�PG�ˎQBTTJWFˏ�'6.�BU�MPX�TJOHMF�EJHJU�CBTJT�QPJOU�GFFT�JT�USBOTJUJPOJOH�UIFJS�ˎJOEFYFEˏ�TVC�BEWJTPSZ�CVTJOFTT�UP�B�TJOHMF�NBOBHFS�HMPCBMMZ



Early-stage Affiliates ��

• 'PVOEFE�JO�����
• &YDFQUJPOBM�QFSGPSNBODF�EVSJOH�UIF�$07*%����ESBXEPXO
• 4USBUFHZ�BWBJMBCMF�JO�$BZNBO�BOE�"VTUSBMJBO�WFIJDMFT
• 'JSTU�"VTUSBMJBO�JOTUJUVUJPOBM�JOWFTUPS�EVF�UP�GVOE�JO�"VHVTU�����

• 'PVOEFE�JO�FBSMZ�����
• "DIJFWFE�TUSPOH�SBUJOH�GSPN�POF�PG�UIF�XPSMEˏT�MBSHFTU�BMUFSOBUJWF�JOWFTUNFOU�DPOTVMUBOUT
• .BSRVFF�JOUFSOBUJPOBM�JOWFTUPS�GVOE�DPNNJUNFOU�TFDVSFE�JO�.BZ�����
• (BJOJOH�USBDUJPO�XJUI�PGGTIPSF�JOWFTUPST�GPS�BHSJDVMUVSF�TFHSFHBUFE�BDDPVOUT�
• 3JQBSJBO�8BUFS�'VOE�QSPEVDFE�BUUSBDUJWF
�VODPSSFMBUFE�OFU�SFUVSOT�JO�':��

• 'PVOEFE�JO�.BZ�����
• &Y�(.0�4(.�UFBN
• 4FDVSFE�FBSMZ�'6.
• 4JHOJGJDBOU�MPTT�PG�'6.�EVSJOH�UIF�$07*%����JOEVDFE�NBSLFU�EJTMPDBUJPO
�BT�JOWFTUPST�TPVHIU�MJRVJEJUZ
• )JHI�RVBMJUZ�UFBN�XJUI�B�MPOH�USBDL�SFDPSE�PG�TVDDFTT



Growing a resilient, diversified business

3FTJMJFODF�FOIBODFE�CZ�QSPHSFTTJWF�EJWFSTJGJDBUJPO�PG�

�� "TTFU�DMBTTFT�	JODMVEJOH�B�HSFBUFS�SBOHF�PO�PGGFS�PWFSTFBT

�� $MJFOU�UZQF
�� $MJFOU�EPNJDJMF�	PWFSTFBT�BT�XFMM�BT�EPNFTUJD

�� 1FSDFOUBHF�PG�GVOET�FYQPTFE�UP�QFSGPSNBODF�GFFT

��



Growth by Affiliate ��

���+VOF�����
5PUBM�'6.������CO

3$-�������	MBSHFTU�BGGJM JBUF
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���+VOF�����
5PUBM�'6.������CO

)ZQFSJPO�������	MBSHFTU�BGGJM JBUF


13.3

12.4

2.8

12.1

18.3

10.5

1.9

7.4

5.2

7.8

7.5

Hyperion

Solaris
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Plato

Resolution Capital

Antipodes

Spheria

Firetrail

Omega

Metrics

Coolabah

Two Trees

Longwave

Aikya

Reminiscent

Riparian

������CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM������

�



Growth in Asset Classes

46

14

19

3

9

8 Australian Equities*

Global Equities*

Real Assets (Public
Markets)

Real Assets (Private
Markets)

Credit (Public
Markets)

Credit (Private
Markets)

��

'6.�CZ�"TTFU�$MBTT
���+VOF������	�


672

24

7
Australian Equities

Global Equities

Real Assets (Public
Markets)

Real Assets (Private
Markets)

'6.�CZ�"TTFU�$MBTT
���+VO������	�


• -FTT�UIBO�IBMG�PG�UPUBM�'6.�	BU�����
�XBT�JO�"VTUSBMJBO�FRVJUJFT�BU ���+VOF�����
• *OWFTUNFOU�JO�OFX�"GGJMJBUFT�IBT�BEEFE�UP�EJWFSTJGJDBUJPO
• *ODSFBTJOH�FYQPTVSF�UP�HMPCBM�FRVJUJFT
�QSJWBUF�DBQJUBM
�GJYFE�JOUFSFTU�BOE�DSFEJU
�BOE�MJRVJE�BMUFSOBUJWFT
• �&RVJUJFT�FYQPTVSF�JT�GVSUIFS�EJWFSTJGJFE�CZ�TUZMF�BOE�NBSLFU�DBQ



Growth and Development of Client Base

*OTUJUVUJPOBM�ˊ %PNFTUJD

*OUFSOBUJPOBM

3FUBJM�ˊ *OUFSNFEJBUFE

3FUBJM�ˊ %JSFDU�

��



Growth and Development of Client Base ��

16

28

4

29

1
4

31
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Industry Super Fund

Public Pension Fund

Corporate Pension Fund

Financial Institution

Sovereign Fund

Insurance Fund

Endowment/ Foundation

Family Office

Retail

5PUBM �'6.�BU ���+VOF������ 	�
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9

4

32

5

4
21

23

Industry Super Fund

Public Pension Fund

Corporate Pension Fund

Financial Institution

Sovereign Fund

Insurance Fund

Endowment/ Foundation

Family Office

Retail

5PUBM �'6.�BU ���+VOF�����	�


• �����JOEJWJEVBM�JOTUJUVUJPOBM�DMJFOUT�	TPNF�XJUI�XIPN�XF�IBWF�NVMUJQMF�SFMBUJPOTIJQT
�BU ���+VOF�����
�DPNQBSFE�XJUI�_���BU ���+VOF�����
• (SPXUI�JO�3FUBJM�BT�B�QSPQPSUJPO�PG�UPUBM�'6.�	BU�����
�BOE�BT�B�QSPQPSUJPO�PG�UPUBM�SFWFOVFT�	BU�����

• *ODSFBTJOHMZ�EJWFSTJGJFE�DMJFOU�CBTF

15

22

5
20

1
5

4
1

27

Industry Super Fund

Public Pension Fund

Corporate Pension Fund

Financial Institution

Sovereign Fund

Insurance Fund

Endowment/ Foundation

Family Office

Retail

5PUBM �"GGJ M JBUF�3FWFOVFT�BU ���+VOF������ 	�
 5PUBM �"GGJ M JBUF�3FWFOVFT�BU ���+VOF������ 	�


Retail

13

8

4

14

3331

50

Industry Super Fund

Public Pension Fund

Corporate Pension Fund

Financial Institution

Sovereign Fund

Insurance Fund

Endowment/Foundation

Family Office

Retail

Retail



Growth in Retail FUM ��

3FUBJM '6.�FWPMVUJPO

5PUBM�'6.����+VOF����������CO3FUBJM������CO 5PUBM�'6.����+VOF������������CO3FUBJM�������CO

���3FUBJM
����JOTUJUVUJPOBM

����3FUBJM
����*OTUJUVUJPOBM

���Y

����Y

• 1JOOBDMF�IBT�JOWFTUFE TJHOJGJDBOUMZ JO�SFUBJM EJTUSJCVUJPO BOE�IBT�HFOFSBUFE TVCTUBOUJBM SFUBJM '6.�JO�UIF MBTU ��ZFBST 	_���CO�PG�
SFUBJM�'6.�HSPXUI


• *OJUJBUJWFT�JODMVEF�HSPXUI�PG�JOUFSOBM�BOE�FYUFSOBM�TBMFT�UFBNT
�-*$�-*5T�BOE�FYDIBOHF�USBEFE�GVOET�	PQFO���DMPTFE�FOEFE

• 4JHOJGJDBOU�JODSFBTF�JO�BCTPMVUF�SFUBJM�'6.�PWFS�':��
�XJUI�OFU�JOGMPX�SBUF�BWFSBHJOH�DMPTF�UP�����N�QFS�NPOUI�PWFS�UIF�':��4MJHIU�

EFDSFBTF�JO�SFMBUJWF�QSPQPSUJPO�HJWFO�UIF�FYUSFNFMZ�MBSHF�JOTUJUVUJPOBM�GMPXT�PWFS�UIF�':
������CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM������

�



Growth in Performance Fee FUM ��

• 4JHOJGJDBOU�HSPXUI�JO�CPUI�BCTPMVUF�BOE�QFSDFOUBHF�PG�'6.�TVCKFDU�UP�QFSGPSNBODF�GFFT
• %JWFSTJGJDBUJPO�BDSPTT�BTTFU�DMBTTFT
• 1FSGPSNBODF�GFFT�BEE�EJWFSTJUZ�UP�SFWFOVF�TPVSDFT
�CFJOH�VODPSSFMBUFE�XJUI�NBSLFU�NPWFNFOUT�BOE�FBDI�"GGJMJBUF�T�QFSGPSNBODF�

CFJOH�VODPSSFMBUFE�XJUI�UIF�PUIFST��BOE�XJUI�PUIFS�SFWFOVF�
• '6.�TVCKFDU�UP�QFSGPSNBODF�GFFT�FOUFSJOH�':���JT�����IJHIFS�UIBO�UIF�BWFSBHF�EVSJOH�':��

"GGJMJBUFT��'6.�	BU�����
 TVCKFDU UP QFSGPSNBODF�GFFT
5PUBM�'6.����+VOF����������CO4VCKFDU�UP�QFSGPSNBODF�GFFT������CO 5PUBM�'6.����+VOF������������CO4VCKFDU�UP�QFSGPSNBODF�GFFT�������CO

����1FSG�GFFT
����/P�QFSG�GFFT

����1FSG�GFFT
����/P�QFSG�GFFT

������CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM�������*O�3FT$BQ BOE�)ZQFSJPO�(MPCBM�B�QFSGPSNBODF�GFF�JT�QBZBCMF�POMZ�JG�B�QPTJUJWF�BCTPMVUF�SFUVSO�JT�HFOFSBUFE��*G�OPU
�BOZ�BMQIB�BDDSVFE�JT�DBSSJFE�GPSXBSE�UP�GVUVSF�QFSJPET��5IFTF�BSF�UIF�POMZ�UXP�TUSBUFHJFT�DVSSFOUMZ�JNQBDUFE�CZ�NBSLFU�NPWFNFOUT�

�



INSTITUTIONAL & INTERNATIONAL 
MARKETS



FY21 Review

3FDPSE������CO�JOTUJUVUJPOBM�OFU�JOGMPXT�
• ����CO�"VTUSBMJBO�TPVSDFE�'6.
• ��CO�*OUFSOBUJPOBM�TPVSDFE�'6.

%JWFSTF�CMFOE�PG�GMPXT�CZ�BTTFU�DMBTT
• ���CO�1VCMJD�NBSLFUT
• ����CO�1SJWBUF�NBSLFUT
• ����CO�(MPCBM�SFBM�FTUBUF�TFDVSJUJFT
• ����CO�"VTUSBMJBO�FRVJUJFT
• ����CO�$SFEJU�	QSJWBUF�BOE�QVCMJD

• ����N�(MPCBM�FRVJUJFT

��,FZ�UIFNFT�ESJWJOH�TFBSDI�BDUJWJUZ
• ˎ1VSTVJU�PG�TDBMF�CFOFGJUTˏ

• "VTUSBMJBO�SFHVMBUPSZ�ESJWFO�NBSLFU�DPOTPMJEBUJPO
• (MPCBM�HSPXUI�PG�GJEVDJBSZ�PVUTPVSDJOH���0$*0

• ˎ3FPQFOJOH
�SFGMBUJPO�BOE�TUZMF�SPUBUJPOˏ�
• #VJMEJOH�EFGFODF�CZ�VODPOWFOUJPOBM�NFBOT
• 5IF�HSFBU�WBMVF�SPUBUJPO 

• ˎ*OTUJUVUJPOBM�IFSEJOH�PO�HSFFO�QBTUVSFTˎ
• %FDBSCPOJTBUJPO�
• &4(��

��

�����CO�FYDMVEJOH������CJMMJPO�POF�PGG�MPX�GFF�1MBUP�NBOEBUF�GVOEFE�JO�"QSJM������



FY22 Outlook

• 'VOEBNFOUBMT�JO�QMBDF�GPS�TVTUBJOFE�TBMFT�HSPXUI
• )JHIMZ�SFHBSEFE�"GGJMJBUFT�XJUI�TUSPOH�MPDBM�BOE�JOUFSOBUJPOBM�JOWFTUNFOU�DPOTVMUBOU�SBUJOHT
• %JWFSTF�TUBCMF�PG�"GGJMJBUFT�	BTTFU�DMBTT
�TUZMF
�TUSBUFHZ
�NBUVSJUZ
�FOTVSFT�ˎBMM�XFBUIFSˏ�SFMFWBODF�UP�BTTFU�PXOFST
• 1SJWBUF�BOE�QVCMJD�DSFEJU�FYQFDUFE�UP�TVTUBJO�DVSSFOU�HSPXUI�USBKFDUPSZ
• (MPCBM�FRVJUJFT�BOE�HMPCBM�FNFSHJOH�NBSLFUT�FYQFDUFE�UP�FNFSHF�BT�CJHHFS�ESJWFST�PG�'6.�HSPXUI
• "VTUSBMJBO�FRVJUJFT�BOE�HMPCBM�SFBM�FTUBUF�TFDVSJUJFT�HSPXUI�FYQFDUFE�UP�NPEFSBUF�HJWFO�BDUJWF�DBQBDJUZ�NBOBHFNFOU

• "VTUSBMJBO�JOTUJUVUJPOBM�DPOTPMJEBUJPO XJMM�DPOUJOVF�UP�QSFTFOU�POHPJOH�SJTL�����BOE�PQQPSUVOJUZ
• *ODVNCFODZ�QSPWJEFT�1JOOBDMF�"GGJMJBUFT�B�TFBU�BU�UIF�UBCMF�JO�QPSUGPMJP�SBUJPOBMJ[BUJPOT�
• ˎ4VQQPSUFEˏ�TUBSU�VQT�PGGFS�UIF�DBQBDJUZ
�GFFT
�BMQIB�QPUFOUJBM�BOE�GJOBODJBM�WJBCJMJUZ�UIBU�MBSHF
�HSPXJOH�JOWFTUPST�OFFE
• 3FUBJM�BOE�JOUFSOBUJPOBM�EJTUSJCVUJPO�QMBUGPSNT�FOBCMF�VT�UP�ˎSFDZDMF�MJCFSBUFE�DBQBDJUZˏ�GSPN�"VTUSBMJBO�JOTUJUVUJPOT�JOUP�BNPSF�EJWFSTF�BOE�IJHIFS�NBSHJO�DMJFOU�CBTF

• *OUFSOBUJPOBM�EJTUSJCVUJPO�FNFSHJOH�BT�BO�ˎFOHJOF�PG�HSPXUIˏ�
• 0WFS�B�EFDBEF�PSHBOJDBMMZ�CVJMEJOH�HMPCBM�JOWFTUPS�OFUXPSLT
�TUSBUFHJFT�BOE�JOGSBTUSVDUVSF�
• *OUFSOBUJPOBM�EJTUSJCVUJPO�NBLJOH�B�NBUFSJBM�DPOUSJCVUJPO�UP�OFU�GMPXT
• 'JEVDJBSZ�PVUTPVSDJOH
�WJSUVBM�EVF�EJMJHFODF�BOE�OPSUIFSO�IFNJTQIFSF�EJTUSJCVUJPO�JOWFTUNFOU�IVCT�CSJEHJOH�EJTUBODF�CFUXFFO�"VTUSBMJBO�CBTFE�1JOOBDMF�"GGJMJBUFT�BOE�UIF�XPSME�T�MBSHFTU�QPPMT�PG�DBQJUBM
• *ODSFNFOUBM�FYQBOTJPO�PG�PGGTIPSF�EJTUSJCVUJPO�IVCT�QMBOOFE�JO�':��

��



RETAIL MARKET



Retail

3FDPSE�SFUBJM�GMPXT�BDIJFWFE�PO�UIF�CBDL�PG�TUSPOH�JOWFTUNFOU�QFSGPSNBODF
�BEBQUBUJPO�UP�UIF�FOWJSPONFOU�MFBEJOH�UP�B�TJHOJGJDBOU�MJGU�JO�TBMFT�BDUJWJUZ�MFWFMT�BOE�DPOUJOVFE�GPDVT�PO�IJHI�QFSGPSNBODF�PQFSBUJOH�NPEFM

�� 4FDVMBS�USFOET�JNQBDUJOH�JOUFSNFEJBUFE�BEWJDF�DIBOOFM�IBWF�BDDFMFSBUFE�VOEFS�$07*%����DPOEJUJPOT��
• "EWJTFS�FYPEVT�EVSJOH�':���DPOUJOVFE�XJUI�����EFDMJOF�	WT�����EFDMJOF�JO�':��
�
• 3FHVMBUPSZ�SFGPSNT�BOE�JODSFBTFE�DPNQMJBODF�BGGFDUJOH�QSPEVDUJWJUZ�BOE�QSPGJUBCJMJUZ
• 3JTF�JO�DPSQPSBUF�BDUJWJUZ�BOE�JOEVTUSZ�GSBHNFOUBUJPO�CPUI�BDSPTT�BEWJDF�BOE�TFSWJDF�QSPWJEFST�
• 4XJUDIJOH�GSPN�ˎSFUBJM�QFSTPOBM�BEWJDFˏ�UP�ˎXIPMFTBMFˏ�MJDFOTJOH�
• (SFBUFS�TDSVUJOZ�PG�ˎWBMVFˏ�IBT�TFFO�JODSFBTF�JO�MPX�DPTU�QBTTJWF�BOE�IJHIMZ�SBUFE�TUSPOH�QFSGPSNJOH�BDUJWF�

NBOBHFST
�� 5SBOTGPSNBUJPO�PG�QSPEVDUT�BOE�TFSWJDFT�UP�NFFU�UIF�DIBOHJOH�OFFET�PG�JOWFTUPST

• 3JTF�PG�NBOBHFE�BDDPVOUT
�4."T�BOE�RVPUFE�VOJU�QSPEVDUT�	EVBM�TUSVDUVSF

• 0QQPSUVOJUZ�GPS�IJHIMZ�SBUFE�CPVUJRVFT�UP�QBSUJDJQBUF�	TDBMF
�XJUI�CFUUFS�NBSHJOT�UIBO�JOTUJUVUJPOBM�NBSLFU
• 4USPOH�SFTVMUT�GPS�1JOOBDMF�"GGJMJBUFT�QBSUJDJQBUJOH�JO�EJTDSFUF�.BOBHFE�"DDPVOUT�4."T�XJUI�����N�OFU�OFX�

GMPXT�EVSJOH�':���BOE�UPUBM�'6.�PG�����N�BT�BU ���+VOF������
• $POUJOVFE�TUSPOH�GMPXT�JO�&51T�IBT�SFTVMUFE�JO�JOOPWBUJWF�EVBM�TUSVDUVSF�	VOMJTUFE�BOE�MJTUFE
�QSPEVDUT�

DPNJOH�UP�NBSLFU�XJUI�1JOOBDMF�"GGJMJBUFT�TDIFEVMFE�GPS�OFX�MBVODIFT�JO�':��
• &OIBODFE�DPOTVNFS�DFOUSJD�BQQSPBDI�UP�UIF�EFTJHO�BOE�EJTUSJCVUJPO�PG�TPMVUJPOT�UP�FOTVSF�XF�EFMJWFS�CFTU�

QSBDUJDF�QSPEVDU�HPWFSOBODF

�� "EWJTFS�3BUJOHT
�ˑ"EWJTFS�.VTJDBM�$IBJST�3FQPSU 
˒�2VBSUFS��
������

��



Retail

�� 5SBOTJUJPO�GSPN�ˎBOBMPHVFˏ�UP�ˎEJHJUBMˏ�EJTUSJCVUJPO�QSBDUJDFT
• )JHIMZ�DPNQFUJUJWF�FOWJSPONFOU�GPS�TIBSF�PG�WPJDF�XJUI�JODSFBTJOHMZ�UJNF�QPPS�BEWJTFST�JOWFTUPST
• 0QUJNJTFE�FOHBHFNFOU�UISPVHI�CFTU�QSBDUJDF�UIPVHIU�MFBEFSTIJQ�BOE�DPOTVMUBUJWF�QSBDUJDFT�
• 4IJGU�GSPN�MPOH�UFSN�DBNQBJHO�QMBOOJOH�UP�DP�PSEJOBUFE
�UPQJDBM
�OJNCMF�HP�UP�NBSLFU�DPOUFOU�

EJTTFNJOBUJPO
• .VMUJ�DIBOOFM�DPOUFOU�BNQMJGJDBUJPO��WJSUVBM�FWFOUT
�EJHJUBM�SPVOE�UBCMFT
�XFCJOBST
�QPEDBTUT
�2�"�WJEFPT
�

TPDJBM
�F%.T
• .BSLFU�MFBEJOH�.BS5FDI 4UBDL��DMJFOU�FOHBHFNFOU
�IJHI�WBMVF�MFBE�HFOFSBUJPO�BOE�SFWFOVF�HSPXUI�UISPVHI�

PQUJNJTFE�NBSLFUJOH�BVUPNBUJPO�UPPMT
�� ˎ#VTJOFTT�*OUFMMJHFODFˏ

• 6UJMJTJOH�EBUB�JOTJHIUT�BOE�BOBMZUJDT�UP�MJGU�QSPEVDUJWJUZ�BOE�EFMJWFS�TVQFSJPS
�QFSTPOBMJTFE�FYQFSJFODFT
�
HSPXUI�BOE�NFBTVSBCMF�30*

• &OIBODFE�BOE�FYQBOEFE�PVS�FYJTUJOH�BEWJTFS�$3.�CZ�BO�BEEJUJPOBM��,��EBUBTFU�UP�DPOUJOVF�UP�MJGU�PVS�TBMFT�
BDSPTT�UIF�TFHNFOU�	���,�BEWJTFST�BSF�DVSSFOUMZ�PO�$3.


• 'PDVTJOH�PO�UBMFOU�HSPXUI�BOE�BDRVJTJUJPO�JO�MJOF�XJUI�EJHJUBM�EJTUSJCVUJPO�QSBDUJDFT�BOE�DPOTJTUFOU�XJUI�IJHI�
QFSGPSNBODF�DVMUVSF

��



Retail - Listed solutions update ��

• ETFs reached a tipping point in March 2020 as ETF adoption had a step change (as seen in monthly ETF value traded)
• Active global equities and fixed income dominate active ETF flows
• Pinnacle embraces new dual/quoted unit structure as a potential active ETF ‘game changer’
• HYGG and FIXD both play to these themesAc

tiv
e 

ET
Fs

• LIC sector consolidates through M&A and conversions to open ended funds (as shown by a reduction in the number of ASX listed 
LICs and LITs)

• MXT successfully raises $192 million in April 2021, one of the first LIC/LITs to re-open the capital raising by LICs/LITs after a 
hiatus in 2020LI

Cs
 / 

LI
Ts

• $3.5 billion1 of listed FUM as at 30 June 2021 across 8 active ETFs, LICs and LITs

�� %PFT�OPU�*ODMVEF�UIF�UPUBM�GVOE�TJ[F�PG�UIF�)ZQFSJPO�(MPCBM�(SPXUI�$PNQBOJFT�'VOE�	.BOBHFE�'VOE
�	"49��):((
�MJTUFE�PO����.BSDI������PS�BOZ�BGGJMJBUF�	TVDI�BT�$PPMBCBI
�BTTFUT�SBJTFE�XJUI�UIJSE�QBSUZ�ˎ&YDIBOHF�5SBEFE�1SPEVDUTˏ�	&51T
�TVDI�BT�#FUB4IBSFT "DUJWF�"VTUSBMJBO�)ZCSJET�'VOE�	"49��)#3%
�PS�5IF�4XJU[FS�)JHIFS�:JFME�'VOE�	$IJ�9��4):'
��0UIFSXJTF
�UIFSF�BSF����&51T�	JO�BHHSFHBUF
�JODMVEJOH�UIJSE�QBSUZ�TPMVUJPOT�XJUI�UPUBM�GVOET�VOEFS�NBOBHFNFOU�BDSPTT�"GGJMJBUFT�PG������CJMMJPO�BT�BU ���+VOF������



Retail – Expanded footprint across intermediated market ��

4PVSDF��1JOOBDMF
�4BMFTGPSDF�	FTUJNBUFT�BT�BU ���+VOF�����


Advisers 21,300+

Researchers 1,050+

Consultants 150+

Brokers 1,000+



Sales stages – delivering “next best action” signals ��



Activities and initiatives driving opportunities/retention across the sales process ��



Optimised Sales Process – “Plan, Nurture, Protect, Retain and Grow” ��

Optimised Sales Process
Qualified Leads

The Perfect Persona - What does a qualified lead look like to the sales team?
Type of practice & portfolio construct | FUA | Sales Stage | Affiliate | Engagement levels

Engagement Dashboard 
Workshop

Facilitating better ‘Know your client’ intel

“Data is the new oil”: Insights to drive future planning and activityROI Model & Metrics

Data supporting ‘next best action’ decision making

Identify which levers have more impact across the sales stages

Lead Scoring & Grading System ‒ What do the scores represent?
Deep dive into scoring attributed model

Develop key segments for target marketing
& Comms tactics for each segment and sales stage

Workflow Vision
Access points | Configuration | Frequency of analytics | Effectiveness

Determine Lead Indicators to trigger activity 
Sentiment shift attributes | Engagement data



Optimised Sales Process – Driving efficiency and productivity ��

• Investors bucketed by the ‘stage’ in their investment cycle

• ‘Gap to Goal’ used to prioritise activities and sales approach 

4PVSDF��1JOOBDMF
�4BMFTGPSDF



MarTech Stack | Accelerating the Distribution Process ��



Retail – Audience reach of close to 1 million during FY21 ��

4PVSDF��1JOOBDMF
�4BMFTGPSDF���1BSEPU



202 211 210 216 207 205 212 223 230 243 259 277 299 308

$605M $81M $282M $309M $98M $122M $271M $286M $299M $361M $387M $261M $268M $210M

$216M -$95M $45M $11M -$96M -$41M $58M $67M $39M -$46M $33M $19M $103M -$74M

$11M -$2M $1M $0M -$1M -$2M $0M $0M $2M $1M $5M $1M $0M $0M

$43.7Bn -$20.0Bn $9.5Bn $2.4Bn -$19.9Bn -$8.4Bn $12.4Bn $15.0Bn $9.0Bn -$11.3Bn $8.6Bn $5.3Bn $30.7Bn -$22.8Bn

Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20

Total size and net flows in retail asset management industry – narrower range of winners! 

4PVSDF��.PSOJOHTUBS�%JSFDU��%BUB�BT�PG����%FDFNCFS�����
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$50BnAnnual Estimated Net Flows – Retail Funds
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‘What Factors Drive Investment Flows?’ – A.I. and Machine Learning

4UBUJTUJDBM�TJHOJGJDBODF�MFWFMT�BSF�NBSLFE�OFYU�UP�FBDI�GBDUPS�	������TJHOJGJDBOU�BU���UI�MFWFM���������UI��������UI��/P�TUBST�JT�ˎOPU�TUBUJTUJDBMMZ�TJHOJGJDBOUˏ
�
4PVSDF��.PSOJOHTUBS��*OD�%BUB�BT�PG�0DUPCFS�����

"VTUSBMJB�&RVJUZ�'BDUPS�1SFNJB
.PSOJOHTUBS�SVOT�B�NPOUIMZ�DSPTT�TFDUJPOBM�SFHSFTTJPO�PG�UIF�GVOEˏT�HSPXUI�SBUF�BHBJOTU�UIFJS�GVOE�DIBSBDUFSJTUJDT�

• 1PTJUJWF�GBDUPST�
• *OGMPX�NPNFOUVN
• ��4UBS�SBUFE�
• 1BTTJWF

• /FHBUJWF�GBDUPST�
• 0VUGMPX�NPNFOUVN
• )JHI�GFFT
• "HF�	PMEFS�GVOET

• ��TUBS�SBUFE�

��



‘What Factors Drive Investment Flows?’ – A.I. and Machine Learning

4PVSDF��.PSOJOHTUBS��*OD�%BUB�BT�PG�0DUPCFS�����

'BDUPS�4UBUJTUJDT�� 1FSTJTUFODF
5IF�GBDUP�QSFNJB�DPSSFMBUJPOT�BSF�QFSTJTUFE�UISPVHI�UJNF��5IF�GFFT�BOE�PVUGMPXT�BSF�OFHBUJWF�XIJMF�GJWF�TUBS
�QPTJUJWF�HSPXUI SBUFT�BOE�JOEFY�GVOET�BSF�DPOTJTUFOUMZ�QPTJUJWF�
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‘What Factors Drive Investment Flows?’ – A.I. and Machine Learning

4PVSDF��.PSOJOHTUBS�%JSFDU
�EBUB�BT�BU "VHVTU�����

��



PERFORMANCE FEES



• 1PUFOUJBM�BHHSFHBUF�QFSGPSNBODF�GFFT�BSF�CPUI�TJ[FBCMF�BOE�SFQFBUBCMF�FBDI�ZFBS

• %FMJCFSBUF�TUSBUFHZ�UP�TFFL�QFSGPSNBODF�GFF�TUSVDUVSFT�BT�BO�BMUFSOBUJWF�UP�IJHIFS�CBTF�GFFT�ˊ UIFZ�BSF�EJSFDU�
TVCTUJUVUFT�BOE�B�NFBOT�PG�NBYJNJTJOH�BWFSBHF�BOOVBM�SFWFOVF
�QBSUJDVMBSMZ�JO�DBQBDJUZ�DPOTUSBJOFE�TUSBUFHJFT�
BOE�PS�TUSBUFHJFT�JO�FYUSFNFMZ�IJHI�EFNBOE
�BOE�GVSUIFS�BMJHO�DMJFOU�PVUDPNFT�XJUI�QFSGPSNBODF

• "�IFBMUIZ�NJYUVSF�PG�ˎCBTF�POMZˏ�GFFT�BOE�ˎMPXFS�CBTF�QMVT�QFSGPSNBODFˏ�GFFT�ZJFMET�PQUJNBM�PWFSBMM�CVTJOFTT�
PVUDPNFT�ˊ BNQMF�DPOTJTUFOU�CBTF�GFF�SFWFOVFT
�CVU NBYJNJTJOH�BWFSBHF�BOOVBM�SFWFOVF�CZ�B�EJWFSTJGJFE�SBOHF�PG�
TVCTUBOUJBM�QFSGPSNBODF�GFFT��8F�BSF�EFMJHIUFE�XJUI�UIF�ˎNJYˏ�XF�IBWF�BDIJFWFE

• 8IJMTU�SFDPHOJ[JOH�JU�NBZ�CF�EJGGJDVMU�UP�FTUJNBUF
�XF�CFMJFWF�UIBU�B�TVCTUBOUJBM�RVBOUVN�PG�QFSGPSNBODF�GFFT�
TIPVME�CF�JODMVEFE�JO�SFWFOVF�GPSFDBTUT�UP�SFGMFDU�SFBMJTUJD�FYQFDUFE�PVUDPNFT

��Performance Fees – Repeatability and Size



FUM subject to material performance fees, by strategy ��

%BUF ���+VOF����� ���+VOF����� ���+VOF�����
'6.�	�CO
 ����CO �����CO �����CO
4JHOJGJDBOU�TUSBUFHJFT � � ��

-BSHF�BOE�JODSFBTJOH�QFSGPSNBODF�GFF�'6.�BOE�TUSBUFHZ�EJWFSTJUZ

���+VO���

���+VO ��

���+VO���



Factors to consider in estimating future performance fees 

• �)�W��)�� UIF�QPUFOUJBM BOE�SFMJBCJMJUZ PG�QFSGPSNBODF�GFFT�BSF
�MPHJDBMMZ
�HSFBUFS�JO��)�UIBO��)
• ��PVU�PG����TUSBUFHJFT�UIBU�DVSSFOUMZ�IBWF�QPUFOUJBM�UP�EFMJWFS�TJHOJGJDBOU�QFSGPSNBODF�GFFT�DSZTUBMMJTF�POMZ�JO�JO��)
• 5IVT
����PG����TUSBUFHJFT�IBWF�UIF�QPUFOUJBM�UP�EFMJWFS�TJHOJGJDBOU�QFSGPSNBODF�GFFT�JO��)�CVU�BMM����IBWF�TVDI�QPUFOUJBM�JO��)�	PG�

DPVSTF
�UIF�SBOHF�PG�QPTTJCMF�PVUDPNFT�SFNBJOT�MBSHF�FBDI�IBMG
�BOE�JU�JT�CZ�OP�NFBOT�HVBSBOUFFE�UIBU�JO�BOZ�QBSUJDVMBS�ZFBS��)�
XJMM�FYDFFE��)


• 1BMJTBEF
�3FT$BQ
�.FUSJDT
�BOE�4PMBSJT�IBWF�BOOVBM�GFFT�UIBU�DSZTUBMMJTF�PO����+VOF
• �)�JODMVEFT�TPNF�JO�ˎIJHIFS�SFMJBCJMJUZˏ�DBUFHPSZ�	1BMJTBEF
�.FUSJDT
�JO�DVSSFOU�FOWJSPONFOU

• 4J[F�� UISFF�NBJO�GBDUPST�
• 5IF�TJ[F�WPMVNF�PG�'6.�XJUI�QFSGPSNBODF�GFF�QPUFOUJBM�	DVSSFOUMZ����TUSBUFHJFT�IBWF�TVGGJDJFOU�'6.�UP�QPUFOUJBMMZ�EFMJWFS�

NFBOJOHGVM�GFFT
��4FF�TMJEF���
• 5IF�TJ[F�PG�BMQIB�	PVUQFSGPSNBODF�W�CFODINBSL

• 5IF�FYUFOU�UP�XIJDI�B�TUSBUFHZ�JT�DVSSFOUMZ�BU�PS�CFMPX�UIF�ˎIJHI�XBUFS�NBSLˏ�

• %JWFSTJUZ
• 7BSJFUZ�PG�TUSBUFHJFT�XJUI�QFSGPSNBODF�GFF�QPUFOUJBM�JT�OPX�MBSHF�	BOE�XJMM�DPOUJOVF�UP�HSPX
�
• 1FSGPSNBODF�GFFT�PG�WJSUVBMMZ�FWFSZ�TUSBUFHZ�VODPSSFMBUFE�XJUI�FWFSZ�PUIFS�TUSBUFHZ�	JOEFQFOEFOU�BMQIB�TPVSDFT

• 1FSGPSNBODF�GFFT�BSF�CBTFE�PO�JOEJWJEVBM�TUSBUFHZ�BMQIB
�OPU�PO�NBSLFU�HBJOT�PS�NBSLFU�MFWFM�
• 5IJT�JODSFBTFT�UIF�MJLFMJIPPE�PG�1JOOBDMF�BT�B�XIPMF�BDIJFWJOH TVCTUBOUJBM�QFSGPSNBODF�GFFT�FBDI�BOE�FWFSZ ZFBS

• '6.�TVCKFDU�UP�QFSGPSNBODF�GFFT FYQFDUFE�UP�HSPX
• )ZQFSJPO�(MPCBM
�3FT$BQ SFUBJM�FYQFSJFODJOH�TUSPOH�HSPXUI�
• "GGJMJBUF�HSPXUI�� "JLZB
�-POHXBWF�BOE�3FNJOJTDFOU
• /FX�4USBUFHJFT�� 'JSFUSBJM
�4QIFSJB�(MPCBM
�4PMBSJT�"VTUSBMJBO�&RVJUZ�*ODPNF
• -BSHF�$BQBDJUZ�ˊ "OUJQPEFT
�CPUI�DSFEJU�"GGJMJBUFT�	.FUSJDT
�$PPMBCBI
�FBDI�IBWF�WFSZ�MBSHF�BEEJUJPOBM�DBQBDJUZ
• 3FHBJO�ˎIJHI�XBUFS�NBSLˏ�� "OUJQPEFT�BOE�'JSFUSBJM�)JHI�$POWJDUJPO�� MBSHF�'6.
�DVSSFOUMZ�CFMPX�ˎIJHI�XBUFS�NBSLˏ

��

�*O�3FT$BQ BOE�)ZQFSJPO�(MPCBM�B�QFSGPSNBODF�GFF�JT�QBZBCMF�POMZ�JG�B�QPTJUJWF�BCTPMVUF�SFUVSO�JT�HFOFSBUFE��*G�OPU
�BOZ�BMQIB�BDDSVFE�JT�DBSSJFE�GPSXBSE�UP�GVUVSF�QFSJPET��5IFTF�BSF�UIF�POMZ�UXP�DVSSFOUMZ�JNQBDUFE�CZ�NBSLFU�NPWFNFOUT�



CORPORATE SUSTAINABILITY



Pinnacle as a Responsible Firm

8F�BSF�GPDVTFE�PO�DPOUJOVPVT�JNQSPWFNFOU
�TUSJWJOH�UP�EP�CFUUFS�CZ�CVJMEJOH�B�MPOH�UFSN
�TVTUBJOBCMF GJSN�UIBU�GPDVTFT�
PO�PVS�QFPQMF
�DVTUPNFST�BOE�TIBSFIPMEFST�BT�XFMM�BT�UIF�DPNNVOJUJFT�JO�XIJDI�XF FOHBHF

• 4VTUBJOBCJMJUZ�4USBUFHZ
• &TUBCMJTIFE�B�4VTUBJOBCJMJUZ�$PNNJUUFF

• 5IF�$PNNJUUFF�QSPWJEFT�DPPSEJOBUJPO�BOE�HVJEBODF�PO�UIF�JOUFHSBUJPO�PG�TVTUBJOBCMF�TUSBUFHJFT�BOE�QSBDUJTFT�JOUP�UIF�
CSPBEFS�CVTJOFTT

• &TUBCMJTIFE�B�TQFDJGJD�&4(�3JTL�.BOBHFNFOU�'SBNFXPSL�	3.'

• 5IF�&4(�3.'�JEFOUJGJFT�BOE�EFGJOFT�1JOOBDMFˏT�&4(�SJTLT�BOE�HVJEFT�DPSQPSBUF�QMBOOJOH�BOE�EFDJTJPO�NBLJOH�UP�FOTVSF�UIBU�

1JOOBDMF�PQFSBUFT�XJUIJO�UIF�&4(�SJTL�BQQFUJUF�TFU�CZ�UIF�1JOOBDMF�#PBSE
• "MJHOFE�&4(�JOJUJBUJWFT�XJUI�UIF�6OJUFE�/BUJPOˏT�4VTUBJOBCMF�%FWFMPQNFOU�(PBMT�	4%(T

• &OIBODFE�&4(�USBOTQBSFODZ�UISPVHI�UIF�SFMFBTF�PG�1JOOBDMFˏT�JOBVHVSBM�$PSQPSBUF�4VTUBJOBCJMJUZ�3FQPSU
�XJUI�DMJNBUF�SFMBUFE�

EJTDMPTVSFT�BMJHOFE�XJUI�5BTL�'PSDF�PO�$MJNBUF�3FMBUFE�'JOBODJBM�%JTDMPTVSFT�	5$'%
�SFDPNNFOEBUJPOT
• $BSCPO�.BOBHFNFOU�

• 1JOOBDMF�IBT�BDIJFWFE�DBSCPO�OFVUSBMJUZ�TJODF�':����*O�':��
�1JOOBDMFˏT�':���DBSCPO�JOWFOUPSZ�XBT�DFSUJGJFE�$MJNBUF�"DUJWF�$BSCPO�
/FVUSBM��1JOOBDMF�XJMM�DPOUJOVF�UP�IBWF�JUT�DBSCPO�JOWFOUPSZ�BTTFTTFE�GPS�BDDVSBDZ�FBDI�ZFBS�BHBJOTU�UIF�$MJNBUF�"DUJWF�$BSCPO�
/FVUSBM�4UBOEBSE�	GPS�PSHBOJTBUJPOT
��

• $POUJOVJOH�UP�QVSTVF�WJSUVBM�JOUFSBDUJPOT�XIFSFWFS�GFBTJCMF
�JO�PSEFS�UP�NJOJNJTF BMM�VOOFDFTTBSZ�USBWFM
�XJUI�B�UBSHFU�UP�SFEVDF�BJS�
USBWFM�FNJTTJPOT�QFS�SFWFOVF�JO�GJOBODJBM�ZFBS������BOE�CFZPOE

• 1JOOBDMFˏT�MBSHFTU�PGGJDF�TQBDF�PQFSBUFT�PO������HSFFO�FOFSHZ
• 3FTQPOTJCMF�1BSUOFSTIJQT

• $POUJOVJOH�UP�TVQQPSU�"GGJMJBUFT�UP�JOOPWBUF�BOE�BEPQU�CFTU�QSBDUJDF�DBSCPO�NBOBHFNFOU�BOE�&4(�JOUFHSBUJPO
• 1JOOBDMFˏT�0VUTPVSDJOH�1PMJDZ�IBT�CFFO�VQEBUFE�UP�TQFDJGJDBMMZ�JEFOUJGZ�BOE�BEESFTT�NPEFSO�TMBWFSZ�SJTLT
• 1JOOBDMF�XJMM�QBSUOFS�POMZ�XJUI�TPGUXBSF�BOE�IBSEXBSF�QSPWJEFST�UIBU�IBWF�B�DMFBS�DMJNBUF�SFEVDUJPO�TUSBUFHZ�UIBU�BMJHOT�XJUI UIF�

$PNQBOZ

��



��Alignment with Sustainable Development Goals 

1JOOBDMF�SFDPHOJTFT�UIF�OFFE�GPS�TUSBUFHJFT�UIBU�GPTUFS�FDPOPNJD�EFWFMPQNFOU
�SFEVDF�JOFRVJUJFT�BOE�USBOTJUJPO�UPXBSET�B�NPSF
TVTUBJOBCMF�GVUVSF��#Z�BMJHOJOH�PVS�TVTUBJOBCMF�JOJUJBUJWFT�XJUI�UIF�6/�4%(T�BOE�UISPVHI�UIF�TVQQPSU�PG�UIF�1JOOBDMF�$IBSJUBCMF�
'PVOEBUJPO
�XF�DBO�CFHJO�UP�UVSO�HMPCBM�DIBMMFOHFT�JOUP�PQQPSUVOJUJFT�
 Sustainable Development Goals 

 
1 2 

 
3 

 
4 5 6 7 8 9 10 11 12 13 14 15 16 17 

Responsible 
Investment        x        x  

Diversity & Inclusion     x x   x          

Approach to Climate 
Risk        x  x   x x  x   

University & Society 
Partnerships    x x             

Employee Wellbeing    x             x  

The Pinnacle 
Charitable Foundation  x  x x x     x x    x x  

Donations & 
Workplace Giving  x x x x x     x x    x x  

      

No Poverty  Zero Hunger Good Health and 
Wellbeing 

Quality 
Education 

Gender Equality Clean Water and 
Sanitation 

Affordable and 
Clean Energy 

Decent Work and 
Economic 
Growth 

Industry, 
Innovation and 
Infrastructure 

Reduced 
Inequalities  

Sustainable 
Cities and 
Communities 

Responsible 
Consumption 
and Production 

Climate Action Life Below Water Life on Land Peace, Justice 
and Strong 
Institutions 

Partnerships for 
the Goals  

 



��Diversity, People and Community

%JWFSTJUZ
• 1JOOBDMF�JT�DPNNJUUFE�UP�TUSFOHUIFOJOH�CVTJOFTT�JOOPWBUJPO�BOE�EFDJTJPO�NBLJOH�UISPVHI�XPSLQMBDF�EJWFSTJUZ��1JOOBDMF�

SFDPHOJTFT UIF�CFOFGJUT�PG�B�EJWFSTF�HSPVQ�PG�FNQMPZFFT�SFGMFDUJOH�EJGGFSFOU�CBDLHSPVOET
�BUUSJCVUFT
�QFSTQFDUJWFT
�TUZMFT
�
LOPXMFEHF
�FYQFSJFODF�BOE�BCJMJUJFT��

• *O�':��
�1JOOBDMF�JNQMFNFOUFE�B�1JOOBDMF�XJEF�,1*�UP�BEESFTT�JODMVTJWJUZ�BU�BMM�CVTJOFTT�MFWFMT
• 5P�TVQQPSU�UIF�BDIJFWFNFOU�PG�UIFTF�EJWFSTJUZ�PCKFDUJWFT
�1JOOBDMF�IBT�VOEFSUBLFO�UIF�GPMMPXJOH�JOJUJBUJWFT�

• &RVBM�PQQPSUVOJUZ�SFDSVJUNFOU�QSPDFTT�UIBU�ESBXT�B�EJWFSTF�QPPM�PG�CPUI�BQQMJDBOUT�BOE�TIPSUMJTUFE�DBOEJEBUFT�GPS�BMM�
QPTJUJPOT

• 'MFYJCMF�XPSL�BSSBOHFNFOUT�UP�BTTJTU�FNQMPZFFT�UP�CBMBODF�UIFJS�XPSL
�QFSTPOBM�BOE�GBNJMZ�SFTQPOTJCJMJUJFT
• $POUJOVJOH�UP�FODPVSBHF�XPNFO�JOUP�GJOBODF�CZ�

• 4QPOTPSJOH�8PNFO�JO�'JOBODF�TDIPMBSTIJQT�UP�BTTJTU�GFNBMF�VOJWFSTJUZ�TUVEFOUT�JO�HBJOJOH�B�HSFBUFS�VOEFSTUBOEJOH�
PG�BOE�FYQFSJFODF�JO�JOWFTUNFOU�NBOBHFNFOU� 5IJT�ZFBS
�1JOOBDMF�JODSFBTFE�TDIPMBSTIJQT�GSPN�FJHIU�UP�GPVSUFFO��4JY�
GPSNFS�TDIPMBST�BSF�DVSSFOUMZ�FNQMPZFE�XJUIJO�UIF�CSPBEFS�1JOOBDMF�HSPVQ�

• $POUJOVJOH�BT�B�GPVOEJOH�4QPOTPS�PG�UIF�6OJWFSTJUZ�PG�2VFFOTMBOE�8PNFO�T�/FUXPSL�BOE�FYUFOEJOH�UIJT�GPDVT�UP�
JODMVEF�UIF�.BDRVBSJF�6OJWFSTJUZ�8PNFOˏT�/FUXPSL

• "QQMZJOH�UIF�QSJODJQMF�PG�FRVBMJUZ�XIFO�
• TFUUJOH�TBMBSJFT
�BOE�DPOTJEFSJOH�UIF�TIPSU�UFSN�BOE�MPOH�UFSN�JODFOUJWFT�PG�BMM�FNQMPZFFT
• DPOTJEFSJOH�JOUFSOBM�QSPNPUJPOT�BOE�TVDDFTTJPO�QMBOOJOH

• 'BDJMJUBUJOH�B�TUSPOH�SFUVSO�UP�XPSL�BOE�SFUFOUJPO�SBUF�PG�FNQMPZFFT�PO�QBSFOUBM�MFBWF
• $PNQSFIFOTJWF�FNQMPZFF�CFIBWJPVS�BOE�HSJFWBODF�SFTPMVUJPO�QPMJDZ�

• "T�BU ���+VOF������1JOOBDMF�IBE�B�UPUBM�PG�����GFNBMFT�BDSPTT�BMM�QPTJUJPOT



��Diversity, People and Community

1FPQMF
• 'VMMZ�TVQQPSUJWF�PG�JOJUJBUJWFT�UP�PQUJNJTF�UIF�NFOUBM�IFBMUI�PG�FNQMPZFFT�UISPVHI�BDDFTT�UP�UIF�&NQMPZFF�"TTJTUBODF�

1SPHSBN�GPS�FNQMPZFFT�BOE�GBNJMZ�NFNCFST
• $PNNJUUFE�UP�JOTUJMMJOH�B�DVMUVSF�UIBU�WBMVFT�SFTU�BOE�GBNJMZ�UJNF��8F�IBWF�FNCSBDFE�GMFYJCMF�XPSLJOH�BDSPTT�UIF�CVTJOFTT�UP�

BTTJTU�FNQMPZFFT�UP�CBMBODF�UIFJS�XPSL
�QFSTPOBM�BOE�GBNJMZ�SFTQPOTJCJMJUJFT
• 1JOOBDMF�IBT�B�TUSPOH�GPDVT�PO�UIF�EFWFMPQNFOU�PG�JUT�TUBGG�BOE�GBDJMJUBUFT�QSBDUJDBM�EFWFMPQNFOU�JOJUJBUJWFT�TVDI�BT�

TFDPOENFOUT
�PO�UIF�KPC�SPUBUJPOBM�BTTJHONFOUT�BOE�PO�EFNBOE�MFBSOJOH�QSPHSBNT��
• &NQMPZFFT�BSF�FODPVSBHFE�UP�BMXBZT�BDU�JO�1JOOBDMFˏT�CFTU�JOUFSFTUT�BOE�NBJOUBJO�B�MJOF�PG�TJHIU�UP�MPOH�UFSN�HPBMT� 5P�IFMQ�

FOBCMF�UIJT
�BT�BU ���+VOF�����
�BQQSPYJNBUFMZ ����PG�FNQMPZFFT�IBE�BO�JOEJWJEVBM�TIBSFIPMEJOH�JO�UIF�$PNQBOZ

$PNNVOJUZ
• 5IF�1JOOBDMF�$IBSJUBCMF�'PVOEBUJPO�BOE�FOHBHFE�"GGJMJBUFT�TVQQPSUFE�LFZ�OPU�GPS�QSPGJU�QBSUOFST�UP�BEESFTT�B�OVNCFS�PG

TPDJBM�QSJPSJUJFT�CZ�EPOBUJOH�JO�FYDFTT�PG�����L�EVSJOH�':����4FF�TMJEFT�������GPS�GVSUIFS�EFUBJMT



Affiliate commitment to ESG ��

5IJSUFFO�"GGJMJBUFT�BSF�TJHOBUPSJFT�UP�UIF�6OJUFE�/BUJPOT�TVQQPSUFE�1SJODJQMFT�PG�3FTQPOTJCMF�*OWFTUNFOU�	ˑ13*˒
�

"GGJMJBUF 4JHOBUPSZ�UP�13* *ODPSQPSBUF�&4(�JOUP�*OWFTUNFOU�QSPDFTT )BWF�BO�&4(�QPMJDZ
"JLZB :FT :FT :FT
"OUJQPEFT :FT :FT :FT
$PPMBCBI :FT :FT :FT
'JSFUSBJM :FT :FT :FT
)ZQFSJPO :FT :FT :FT
-POHXBWF :FT :FT :FT
.FUSJDT :FT :FT :FT
0NFHB /P :FT :FT
1BMJTBEF :FT :FT :FT
1MBUP :FT :FT :FT
3FNJOJTDFOU /P /P /�"
3FT$BQ :FT :FT :FT
3JQBSJBO :FT :FT :FT
4PMBSJT :FT :FT :FT
4QIFSJB :FT :FT :FT
5XP�5SFFT /P /P :FT



Pinnacle Charitable Foundation

• 1JOOBDMF�JT�QBTTJPOBUF�BCPVU�FOBCMJOH�CFUUFS�MJWFT�UISPVHI�JOWFTUNFOU�FYDFMMFODF��5IJT�CFMJFG�JT�TUSPOHMZ�SFGMFDUFE�JO�
1JOOBDMFˏT�DPNNJUNFOU�ˊ UPHFUIFS�XJUI�"GGJMJBUFT�ˊ UP�UIF�1JOOBDMF�$IBSJUBCMF�'PVOEBUJPO

• 5IF�'PVOEBUJPOˏT�GPDVT�JT�PO�HSPXJOH�UIF�TVTUBJOBCJMJUZ�PG�DSFBUJWF�BOE�DMFWFS�"VTUSBMJBO�OPU�GPS�QSPGJU�PSHBOJTBUJPOT��
1BSUOFST�BSF�BDUJWFMZ�TPVHIU�PVU�BOE�JOWJUFE�UP�BQQMZ�GPS�BOOVBM�TVQQPSU�CBTFE�BSPVOE�FYQMPSJOH�OFX�QSPKFDUT
�QSPHSBNT
�
BOE�TFSWJDFT��*O�FBDI�DBTF�UIF�BJN�JT�UP�GBDJMJUBUF�UIF�EFMJWFSZ�PG�TPMVUJPOT�XIJDI�DBO�CF�BOBMZTFE BOE�BTTFTTFE
�TDBMFE
�BOE�
TUSFOHUIFOFE
�XJUI�FBSMZ�TUBHF�CBDLJOH�PGUFO�QSPWJEFE

• 'JOBODJBMMZ�VOEFSQJOOFE�CZ�1JOOBDMF�BOE�XJUI�BDDFTT�UP�FYUFOTJWF�JO�IPVTF�QSP�CPOP�TFSWJDFT�BDSPTT�JOWFTUNFOU�
NBOBHFNFOU
�QPSUGPMJP�SFQPSUJOH
�GJOBODF
�NBSLFUJOH�BOE�*5
�UIF�'PVOEBUJPO�PQFSBUFT�XJUI�MPX�PWFSIFBET�BOE�IJHI�JNQBDU��
*UT�JOWFTUNFOU�TUSBUFHZ�BJNT�UP�QSPWJEF�DBQJUBM�QSPUFDUJPO�JO�WPMBUJMF�NBSLFUT�XIJMTU�TFFLJOH�UP�ESJWF�HSPXUI�PWFS�UIF�MPOHFS
UFSN
�BOE IBT�QSPWFO�UP�CF�IJHIMZ�FGGFDUJWF�JO�QSPUFDUJOH�UIF�DPSQVT�EVSJOH�UIF�VOQSFEJDUBCMF�FOWJSPONFOU�PG�':����
*OWFTUNFOUT�BSF�IFME�JO�B�SBOHF�PG�"GGJMJBUF�TUSBUFHJFT�XIJDI�PGGFS�"VTUSBMJBO�BOE�HMPCBM�FRVJUZ�FYQPTVSF
�GSBOLJOH�DSFEJUT
�
NPOUIMZ�JODPNF�TUSFBNT
�QMVT�B�SBOHF�PG�OPO�FRVJUZ�FYQPTFE�BTTFUT

• 5PUBM�EPOBUJPOT�CZ�UIF�'PVOEBUJPO�JO�':���XFSF�����
����	BO�JODSFBTF�PG�����GSPN�':��

�XJUI�"GGJMJBUFT�QSPWJEJOH�B�GVSUIFS�
����
����WJB�EJSFDU�TVQQPSU�UP�TFWFSBM�KPJOUMZ�GVOEFE�DIBSJUZ�QBSUOFST�	BO�JODSFBTF�PG�����GSPN�':��


• 5IFTF�GVOET�PG�DJSDB�����
����XFSF�QSFEPNJOBOUMZ�EJSFDUFE�UP���OPU�GPS�QSPGJU�QBSUOFST�BDSPTT�GJWF�JEFOUJGJFE�QSJPSJUZ�BSFBT
�
QMVT�JO�TVQQPSU�PG�FNFSHFODZ�GMPPE�SFMJFG�JO�"QSJM������

• *O�BEEJUJPO
�B�NBUDIFE�FNQMPZFF�XPSLQMBDF�HJWJOH�QSPHSBN�PGGFSFE�CZ�1JOOBDMF�BOE�TFWFSBM�"GGJMJBUFT�JO�':���SFTVMUFE�JO�
GVSUIFS�EPOBUJPOT�PG�PWFS�����
����UP����DIBSJUJFT

��



Pinnacle Charitable Foundation ��

• ,FZ�GPDVT�BSFBT�BOE�QBSUOFST�GPS�':���XFSF�BT�GPMMPXT���
• 1SPNPUJPO�PG�TUSPOH�NFOUBM�XFMMCFJOH
�UPHFUIFS�XJUI�TVQQPSU�GPS�QSFWFOUJPO�BOE�FBSMZ�JOUFSWFOUJPO�TUSBUFHJFT BJNFE�BU�SFEVDJOH�

NFOUBM�JMMOFTT�BOE�ESJWJOH�EPXO�TVJDJEF�SBUFT� -POH�UFSN�QBSUOFSTIJQT BSF JO�QMBDF XJUI�3�6 0, 
 3FBDI0VU "VTUSBMJB�
BOE CBUZS "VTUSBMJB

• 4VQQPSU�GPS�DIJMESFO�BOE�ZPVOH�QFPQMF�GSPN�B�SBOHF�PG�FOWJSPONFOUT�XIP�GBDF�BDVUF�BOE���PS�TZTUFNJD�EJTBEWBOUBHF
�XJUI�
QBSUOFSTIJQT�JO�QMBDF�XJUI�UIF�.JSBCFM�'PVOEBUJPO�BOE�:BMBSJ

• -FHBM�BTTJTUBODF�BOE�TUSPOH�BEWPDBDZ�GPS�WJDUJNT�PG�TFYVBM�BCVTF�BOE�EPNFTUJD�WJPMFODF
 UISPVHI�B�NVMUJ�GBDFUFE SFMBUJPOTIJQ XJUI�
UIF�'VMM�4UPQ�'PVOEBUJPO

• $BQBDJUZ�CVJMEJOH�GPS�XPSME�MFBEJOH�NFEJDBM�SFTFBSDIFST�TFFLJOH�USFBUNFOUT�BOE�DVSFT�GPS�DIJMESFOˏT�HFOFUJD�EJTFBTFT�
BOE GPS EFNFOUJB TVGGFSFST
 UISPVHI�QBSUOFSJOH�XJUI�$.3*�	$IJMESFOˏT�.FEJDBM�3FTFBSDI�*OTUJUVUF
�BOE�UIF�"VTUSBMJBO�
"M[IFJNFSˏT 3FTFBSDI�'PVOEBUJPO 	""3'


• #VJMEJOH�BXBSFOFTT�BNPOHTU�DIJMESFO�JO�B�$07*%����XPSME�PG�UIF�DSJUJDBM�OFFE�GPS�LJOEOFTT
�FNQBUIZ
�DPNNVOJUZ�BOE�SFTJMJFODF�
UISPVHI�B�QBSUOFSTIJQ�XJUI�UIF�,JOEOFTT�'BDUPSZ



Continuing response to the COVID–19 crisis

ˑ5IF�SFQVUBUJPOT�BOE�GVUVSF�TVDDFTT�PS�PUIFSXJTF�PG�JOWFTUNFOU�NBOBHFNFOU�DPNQBOJFT�BSF�PGUFO�EFUFSNJOFE�CZ�UIFJS�CFIBWJPVS�BOE�QFSGPSNBODF�EVSJOH�QFSJPET�PG�DSJTJT�BOE�UIFJS�DBQBDJUZ�UP�SFTVNF�HSPXUI EFQFOET�PO�UIF�TUSFOHUI�PG�UIF�DBQBCJMJUJFT�XJUI�XIJDI�UIFZ�FNFSHF�GSPN�TVDI�DSJTFT�˒������������������� <1/*�ˊ QSFWJPVT�QSFTFOUBUJPOT>

• ˎ#VTJOFTT�BT�VTVBMˏ�ˊ IBWF�FNCSBDFE�B�GVMMZ�GMFYJCMF�XPSLJOH�NPEFM
• $POUJOVJOH�DMPTF�BUUFOUJPO�QBJE�UP�UIF�IFBMUI�BOE�XFMM�CFJOH�PG�PVS�QFPQMF��&OTVSJOH�FYUFOTJWF�DPOUBDU�QBSUJDVMBSMZ�
XJUIJO�UFBNT
�WFSZ�SFHVMBS��DBUDI�VQT��DPNNVOJDBUJPOT�VTJOH�BQQSPQSJBUF�UFDIOPMPHZ

• *ODSFBTJOH�JOUFSBDUJPOT�XJUI�DMJFOUT�BOE�UIFJS�BEWJTPST
• 0VS�BQQSPBDI��XPSL�WFSZ�IBSE
�SFUVSO�UP�TUSPOH�HSPXUI�BOE�DPOUJOVF�UP TUSFOHUIFO�PVS DPSF�DBQBCJMJUJFT�UP�FOTVSF�
UIBU�XF�BSF�SFBEZ�UP�UBLF�BEWBOUBHF�PG PQQPSUVOJUJFT�UIBU�NBZ�NBUFSJBMJTF
�BOE�UP�SFBDU�UP�BOZ�QPTTJCMF�GVSUIFS�
FYUFSOBM�BEWFSTJUZ

��



AFFILIATE SUMMARIES



Pinnacle Affiliates

(MPCBM�&NFSHJOH�.BSLFU�&RVJUJFT�
• )JHI�RVBMJUZ
• "CTPMVUF�SFUVSO
• $PODFOUSBUFE�QPSUGPMJP
• -POH�UFSN�TVTUBJOBCMF�HSPXUI
• 4UFXBSETIJQ�BOE�4VTUBJOBCJMJUZ
• )FBERVBSUFSFE�JO�-POEPO
�6OJUFE�,JOHEPN
(MPCBM
�"TJBO�BOE�&NFSHJOH�.BSLFUT�FRVJUJFT
• ˎ1SBHNBUJD�WBMVFˏ�JOWFTUNFOU�BQQSPBDI
• 4USBUFHJFT�BDDFTTJCMF�WJB�MJTUFE�	"49��"1-
�"(9�

�VOMJTUFE�BOE�PGGTIPSF�	6$*54
�$BZNBO
�$*5
�WFIJDMFT
• 'PVOEFE�����
• ����TUBGG
• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB
�XJUI�PGGJDF�JO�-POEPO
�6,
"VTUSBMJBO�BOE�(MPCBM�$SFEJU�	-POH�0OMZ�BOE�-POH�4IPSU

• "VTUSBMJB�T�NPTU�BDUJWF�DSFEJU�JOWFTUPS�XJUI�PWFS�����CJMMJPO�PG�USBEFT�JO�����
• "VTUSBMJB�T�MBSHFTU�MPOH�TIPSU�BDUJWF�DSFEJU�NBOBHFS�$$*�CFMJFWFT�JU�IBT�UIF�CJHHFTU�UFBN�JO�JOWFTUNFOU�HSBEF�GJYFE�JODPNF�XJUI����FYFDT
�JODMVEJOH����BOBMZTUT�BOE���QPSUGPMJP�NBOBHFST�XJUI�B�UPUBM�PG���1I%T
• $$*�NJOJNJ[FT�DMJFOU�FYQPTVSFT�UP�GJYFE�JODPNF�CFUBT��JOUFSFTU�SBUF�EVSBUJPO
�DSFEJU�EFGBVMU�SJTL�BOE�JMMJRVJEJUZ�SJTL
• "QQMZJOH�������JOUFSOBMMZ�EFWFMPQFE�RVBOU�NPEFMT
�$$*�TFFLT�UP�BDRVJSF�DIFBQ
�NJTQSJDFE�CPOET�QBZJOH�FYDFTT�DSFEJU�TQSFBE�GPS�UIFJS�SJTL�GBDUPST
• "T�DSFEJU�TQSFBET�OPSNBMJTF�NFBO�SFWFSU�UPXBSET�$$*�T�GBJS�WBMVF�UBSHFUT
�DMJFOUT�DBQUVSF�DBQJUBM�HBJOT�PO�UPQ�PG�JOUFSFTU�JODPNF
• 5IFTF�DBQJUBM�HBJOT�BSF�ESJWFO�CZ�DSFEJU�BMQIB
�OPU�CFUB
• $BQJUBM�HBJOT�CFDPNF�JODSFBTJOHMZ�JNQPSUBOU�JO�B�MPX�ZJFMEJOH�XPSME��5IBU�JT
�DSFEJU�BMQIB�JT�DSVDJBM�JO�B�XPSME�XIFSF�JOUFSFTU�SBUFT�BSF�EFDMJOJOH
• $$*�IBT�BO�PVUTUBOEJOH�NBDSP�GPSFDBTUJOH�USBDL�SFDPSE�
• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB
�XJUI�PGGJDFT�JO�-POEPO
�6,
�BOE�.FMCPVSOF
�"VTUSBMJB

��



Pinnacle Affiliates

"VTUSBMJBO
�(MPCBM
�4NBMM�$BQ���-POH�4IPSU�&RVJUJFT
• %FFQ�GVOEBNFOUBM�SFTFBSDI�BQQSPBDI�DPOTJTUFOUMZ�BQQMJFE�GPS�����ZFBST
• &YQFSUT�JO�IJHI�DPOWJDUJPO�JOWFTUJOH
• 'PDVTFE�PO�HFOFSBUJOH�BMQIB�GSPN�TUPDL�TFMFDUJPO
�XIJMTU�SFEVDJOH�FYQPTVSF�UP�VOJOUFOEFE�NBDSPFDPOPNJD�PS�UIFNBUJD�SJTLT
• 6ODPOTUSBJOFE�BQQSPBDI�QSPWJEFT�GMFYJCJMJUZ�UP�JOWFTU�BDSPTT�EJGGFSFOU�TUZMFT�	WBMVF�HSPXUI

�TFDUPST�BOE�NBSLFU�DBQ
• "VTUSBMJBO
�(MPCBM
�4NBMM�DBQ���-POH�4IPSU�	NBSLFU�OFVUSBM
�FRVJUJFT
• 5FBN�PG����JOWFTUNFOU�QSPGFTTJPOBMT
• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB

"VTUSBMJBO�BOE�(MPCBM�(SPXUI�&RVJUJFT
• *OWFTUNFOU�QSPDFTT�GPDVTFE�PO�IJHI�RVBMJUZ�TUSVDUVSBM�HSPXUI�CVTJOFTTFT�
• 1SFEJDUBCMF�MPOH�UFSN�FBSOJOHT�BOE�MPX�EFCU
• $PODFOUSBUFE�QPSUGPMJPT�
• -PX�QPSUGPMJP�UVSOPWFS

"VTUSBMJBO�4NBMM�$BQ�2VBMJUZ�&RVJUJFT
• 2VBOUBNFOUBM BQQSPBDI�EFMJWFST�SFQFBUBCMF�JOWFTUNFOU�FEHF
• *OWFTUNFOU�QIJMPTPQIZ�DFOUSFE PO�UIF�WJFX�UIBU�RVBMJUZ�JT�UIF�MPOH�UFSN�ESJWFS�PG�TNBMM�DBQ�FYDFTT�SFUVSOT
• 2VBMJUZ�JT�FNCFEEFE�UP�SFNPWF�UIF�OFHBUJWF�UBJM�JO�SFUVSOT
• 'VOEBNFOUBM�VOEFSTUBOEJOH�EFUFSNJOFT�IPX�WBMVF�JT�DSFBUFE�PS�EFTUSPZFE�CZ�DPNQBOJFT�GPS�TIBSFIPMEFST
• 2VBOUJUBUJWF�NFUIPET�QSPWJEF�EJTDJQMJOF
�SFQFBUBCJMJUZ�BOE�DPOUSPMT�CFIBWJPVSBM CJBTFT
• *OEFY�BHOPTUJD�BOE�VODPOTUSBJOFE
• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB

��



Pinnacle Affiliates

"VTUSBMBTJBO�1SJWBUF�$SFEJU
• 0OF�PG�"VTUSBMBTJBˏT�MBSHFTU�OPO�CBOL�MFOEFST�
• 1BSUJDJQBUJPO�BDSPTT�BMM�MPBO�NBSLFU�TFHNFOUT�ˊ MFWFSBHF�GJOBODF
�QSPKFDU�GJOBODF
�DPNNFSDJBM�SFBM�FTUBUF
�DPSQPSBUF�
• *OWFTUNFOU�BDSPTT�UIF�DBQJUBM�TUSVDUVSF�ˊ JOWFTUNFOU�HSBEF�EFCU�UISPVHI�UP�FRVJUZ
�XBSSBOUT�BOE�PQUJPOT
• %FFQ
�BDUJWF�QSJNBSZ�BOE�TFDPOEBSZ�NBSLFU�FYQFSJFODF�
• &YUFOTJWF�CBOL
�OPO�CBOL�BOE�CPSSPXFS�OFUXPSLT�
• 4JHOJGJDBOU�DPSQPSBUF�SFTUSVDUVSJOH�BOE�XPSLPVU�FYQFSJFODF
• &YUFOTJWF�MPBO�EJTUSJCVUJPO�FYQFSJFODF�BOE�OFUXPSLT
• 13*�4JHOBUPSZ
• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB
�PGGJDFT�JO�.FMCPVSOF
�"VTUSBMJB�BOE�"VDLMBOE
�/FX�;FBMBOE
"VTUSBMJBO�4NBSU�#FUB�1MVT�BOE�.BOBHFE�7PMBUJMJUZ�&RVJUJFT
�(MPCBM�*OGSBTUSVDUVSF�4FDVSJUJFT
�(MPCBM�#POE�BOE�$SFEJU
• 4NBSU�#FUB�1MVT�BQQSPBDI
• 'VMMZ�TZTUFNBUJD�
• *EFOUJGZ�CFUB�GBDUPST�ESJWJOH�NBSLFU�SFUVSOT
• 0WFSMBZ�CFUB�SFUVSOT�XJUI�PSUIPHPOBM�BMQIBT
• 1SPQSJFUBSZ�SFWFSTF�PQUJNJ[BUJPO�BQQSPBDI
• -BVODIFE�GJSTU�HMPCBM�TPWFSFJHO�XJUI�EFEJDBUFE�BMMPDBUJPO�UP�&4(�CPOE�NBOEBUF
• )FBERVBSUFSFE�JO�.FMCPVSOF
�"VTUSBMJB
�PGGJDF�JO�4ZEOFZ
�"VTUSBMJB
"VTUSBMBTJBO�1SJWBUF�*OGSBTUSVDUVSF
• .JE�.BSLFU�GPDVT�SFTVMUT�JO�CFUUFS�BDRVJTJUJPO�NVMUJQMFT�BOE�QPSUGPMJP�ZJFME
• "DUJWFMZ�JOWPMWFE�JO�UIF�PQFSBUJPOBM�NBOBHFNFOU�BOE�HPWFSOBODF�PG�UIF�BTTFUT�VOMPDLT�FNCFEEFE�WBMVF
• 0XOT�BJSQPSUT
�TFBQPSUT
�QPSUTJEF�CVML�MJRVJE�TUPSBHF
�HBT�QJQFMJOFT
�TPMBS�BOE�XJOE�SFOFXBCMF�FOFSHZ�BTTFUT
�TVCTFB�EBUB�DBCMFT
�XBTUF�NBOBHFNFOU�GBDJMJUJFT
�TPDJBM�JOGSBTUSVDUVSF�111T�
• 6OJRVF�SJTL�NBOBHFNFOU�GSBNFXPSL�� DSFEJU�BQQSPBDI�UP�BTTFU�TFMFDUJPO�BOE�GJOBODJBM�TUSVDUVSJOH�BOE�7B3 BQQSPBDI�UP�QPSUGPMJP�DPOTUSVDUJPO
• 3FDFOUMZ�FTUBCMJTIFE�B�3FBM�"TTFUT�TVCTJEJBSZ�UP�DPOTJEFS�HMPCBM�JOWFTUNFOU�JOUP�JOGSBTUSVDUVSF�MJLF�BTTFUT
• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB
�PGGJDF�JO�.FMCPVSOF
�"VTUSBMJB

��



Pinnacle Affiliates

"VTUSBMJBO�"DDVNVMBUJPO
�-PX�7PMBUJMJUZ�BOE�5BY�&YFNQU�&RVJUJFT
�(MPCBM�*ODPNF�&RVJUJFTBOE�(MPCBM�-POH�4IPSU�&RVJUJFT
• $VTUPNJTFE BMQIB�NPEFMT�BOE�QPSUGPMJP�DPOTUSVDUJPO�GPS�BDDVNVMBUJPO
�SFUJSFNFOU�BOE�BCTPMVUF�SFUVSO�TPMVUJPOT
• -BVODIJOH�&OIBODFE�-PX�$BSCPO�BOE�/FU�;FSP�TUSBUFHJFT�JO�"VHVTU�����
• 4ZTUFNBUJD�JNQMFNFOUBUJPO�PG�GVOEBNFOUBM�JEFBT
• 4UBUF�PG�UIF�BSU�UFDIOPMPHZ
• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB

%JTDSFUJPOBSZ�"TJB�.BDSP
• )JHIMZ�MJRVJE�QPSUGPMJP
�DPNQSJTFE�PG�IJHI�DPOWJDUJPO�JOWFTUNFOU�JEFBT
�VODPSSFMBUFE�XJUI�FRVJUZ�NBSLFU�CFUB
• &NQMPZT�B�EJSFDUJPOBM
�EJTDSFUJPOBSZ�.BDSP�TUSBUFHZ�VTJOH�'VUVSFT
�0QUJPOT
�'9
�4JNQMF�'9�0QUJPOT�BOE�&5'T�XJUI�SPVHIMZ�����JO�"TJB
�����JO�HMPCBM�NBSLFUT
• $PSF�QPTJUJPO�GPDVT�PO�NFEJVN�UP�MPOHFS�UFSN�NBDSPFDPOPNJD�UIFNFT
• 4IPSU�UFSN
�JEJPTZODSBUJD
�EJWFSTJGJFS�USBEFT
• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB

(MPCBM�-JTUFE�3FBM�"TTFUT
• 4QFDJBMJTU�3FBM�&TUBUF�BOE�*OGSBTUSVDUVSF�TFDVSJUJFT�JOWFTUNFOU�NBOBHFS
• $PODFOUSBUFE�QPSUGPMJPT�PG�ˎIJHI�DPOWJDUJPO�JEFBTˏ
• .VMUJ�1PSUGPMJP�.BOBHFS�BQQSPBDI
• 4FDUPS�CBTFE�SFTFBSDI
• $FOUSBMJTFE
�QSPQSJFUBSZ�SFTFBSDI�NJUJHBUFT�SFHJPOBM�CJBTFT
• 13*�BOE�6/�(MPCBM�$PNQBDU�TJHOBUPSZ
• ����ZFBS�JOWFTUNFOU�USBDL�SFDPSE
• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB
�JOWFTUNFOU�PGGJDF�JO�/FX�:PSL
�64"

��



Pinnacle Affiliates

"VTUSBMBTJBO�1SJWBUF�"HSJDVMUVSF
�'PPE���8BUFS
• 3FBM�BTTFU�CBDLFE�JOWFTUNFOUT�BDSPTT�UIF�GPPE�BOE�BHSJDVMUVSF�TFDUPS�
• 1BSUJDJQBUJPO�UISPVHIPVU�UIF�WBMVF�DIBJO�JOWFTUJOH�JO�BTTFUT�UIBU�BSF�DSJUJDBM�UP�UIF�QSPEVDUJPO�PG�FTTFOUJBM�HPPET��XBUFS
�GBSNMBOE
�BHSJDVMUVSBM�JOGSBTUSVDUVSF�BOE�BHSJCVTJOFTTFT�
• %FFQ�BHSJDVMUVSF
�GJOBODF�BOE�BTTFU�NBOBHFNFOU�FYQFSJFODF�
• "HSJDVMUVSF�TFDUPS�BTTFUT�IBWF�UIF�QPUFOUJBM�UP�HFOFSBUF�BUUSBDUJWF�SFUVSOT
�EFNPOTUSBUF�MPX�DPSSFMBUJPO�UP�USBEJUJPOBM�BTTFU�DMBTTFT�BOE�PGGFS�UIF�QPUFOUJBM�PG�QPSUGPMJP�EJWFSTJGJDBUJPO
• 13*�4JHOBUPSZ�BOE�TVQQPSUFS�PG�UIF�5BTL�'PSDF�PG�$MJNBUF�3FMBUFE�'JOBODJBM�%JTDMPTVSFT�	5$'%

• )FBERVBSUFSFE�JO�#SJTCBOF
�"VTUSBMJB
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�4NBMM� BOE�.JE�$BQ�&RVJUJFT
�(MPCBM�.JDSP�$BQ�&RVJUJFT
• (SFBUFS�QPUFOUJBM�GPS�MPOH�UFSN�DBQJUBM�BQQSFDJBUJPO�
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• )FBERVBSUFSFE�JO�4ZEOFZ
�"VTUSBMJB
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